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THE WEEK. 


Signs of improvement continue to multiply. The marked 
betterment in the condition of the money and investment 
markets has served to inspire greater confidence in the 
industries and trades, and especially in the iron and steel 
industry, in which there are unmistakable proofs of 
expanding interest and activity, particularly in finished 
products. The building outlook brightens perceptibly as 
the spring approaches and there is a good prospect of much 
new construction. The weather conditions, while unfavor- 
able to retail trade, have covered the winter wheat territory 
with snow, thus improving the ciop pruspects. The decline 
in wheat and cotton prices is a development of much in- 
terest, signifying an adjustment of values to a more normal 
basis. The decline in raw cotton helps the cotton goods 
situation, and while curtailment of mill production still 
continues, the dry goods market as a whole shows some 
improvement. Bank clearings for the past week outside of 
New York made a favorable showing, being 3.2 per cent. 
better than in 1910 and 18.2 per cent. better than in 1909. In 
New York the record shows a decline of 11.8 per cent. from 
last year and an improvement of 14.6 per cent. over 1909. 
Recent railroad statements by leading systems have been 
encouraging, and during four weeks of January gross earn- 
ings increased 4.5 percent. Foreign commerce of the port 
of New York in the latest week showed a large increase over 
the two preceding years. Exports were $17,643,657, a gain 
of $4,784,726 over 1910 and of $6,342,688 over 1909, while 
the imports were $19,081,112, a falling off of $1,511,025 as 
compared with 1910 and a gain of $793,811 over 1909. 

Each succeeding week brings forth new evidences cf 
expansion in iron and steel, with the latest statement of 
the leading interest showing a substantial increase in un- 
filled orders on hand. The returns of pig iron production 
for January do not reflect the recent marked progress in 
the trade, owing to diminished operations at the beginning 
of the year, the output falling to the lowest point since 
April, 1909; yet 17 furnaces were added to the active list 
and the daily capacity on February 1 was fully 6,200 tons 





greater than on the same date in the preceding month, ac- 
cording to the Irom Age. Finishsd material markets still 
make the best exhibit, but even in pig iron, where the 
contraction in business has been most pronounced, distinct 
signs of improvement are noted. In some instances low 
prices are still named; yet basic grades are firmer in eastern 
territory, and in the Central West quotations have been ad- 
vanced. In other directions, also, a stronger tendency has 
developed, notably in tin plate and sheets. Tin plate and 
wire are especially active, with most mills booked six 
months ahead, and in the rail markets a steady demand 
from the transporting companies is reported. Structural 
buying includes several contracts for a liberal tonnage, 
while machinery is in larger demand owing to the require- 
ments of the railroads. 

Retailers are buying conservatively, but are accepting a)l 
goods under order with less friction than has been noted 
for many seasons past, and it is generally thought that 
many buyers have underestimated their requirements. 
Lower raw material has caused ease in some lines of cotton 
goods in the primary markets, but brown drills and sheet- 
ings held steadier than print cloth yarn fabrics, and the mills 
are increasing curtailment steadily, that at Fal) River at 
present amounting to about 50,000 pieces of print cloths 
a week. The trading in dress goods and men’s wear for 
fall is along conservative lines, but prospects now are that 
the mills will secure a very fair business before the fall 
selling season is over. Certain lines of silks are in steady, 
active call. The yarn markets are quiet. Jobbers are 
doing a fair business on domestics, prints, ginghams and 
wash goods, but other departments are quiet. 

There is practically no change in footwear conditions. 
Jobbers are forwarding some few mail orders, but there 
is no general buying movement in progress. However, 
New England manufacturers anticipate more activity, as 
wholesalers throughout the country are known to be short 
of working supplies and must of necessity replenish before 
long. New leather discount rates are agitating the trade 
considerably, and an advance in shoe prices is threatened 
if these rates become generally operative. The markets 
in hides and leather show considerable less activity 
than previously. Later estimates on the amount of sole 
leather purchased during the last two weeks in January 
are that fully 2,000,000 tides were moved in al), and 
the inducement tor buyers to operate so wxtensively was 
the enforcement of rew discounts on sole leather after 
February 1. Sales of hides have also been on a diminished 
scale, but conditions continue firm and recent advances 
secured in the hide market are being well maintained. — 

Prices of the leading farm products continue to recéde in 
value, with both wheat and cotton touching new low levels 
for the present movement. Pressure against the latter 
commodity has been induced by a lessened foreign demand 
and sustained liberal receipts, speculative operations being 
conducted with greater aggressiveness than for some time 
past. Reports are still circulated of further curtailment o¢ 
mill production, and domestic spinners are even more re- 
luctant than ever to cover their requirements owing to the 
sharp decline in tte future markets. Liquidation and short 
selling forced wheat piices to the lowest point touched for 
several months, the general situation presenting so many 
bearish features that little effort is made to sustain quota- 
tions. Increasing supplies and unsatisfactory milling con- 
ditions have a depressing eflect, while snowfall in the South- 
west has improved the winter wheat outlook. Receipts 
continue light, however, arrivals at western points amount- 
ing to 2,709,409 bushels against 3,970,223 last year, and 
exports from all ports of the United States, flour included, 
were 1,211,138 bushels as compared with 1,858,192 in 1910. 
Loadings of corn were delayed by adverse weather and 
prices were firm in the early trading, but later declined in 
sympathy with wheat and free offerings by Russia. Arrivals 
were 4,947,588 bushels against 6,041,286 a year ago, while 
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Atlantic coast exports of 1,713,362 bushels compared with 
998,553 in 1910. 

Liabilities of commercial failures thus far reported for 
February amounted to $4,751,860,of which $2,076,808 were 
in manufacturing, $2,512,834 in trading and $162,218 in 
other commercial lines. Failures this week numbered 276 
in the United States against 289 last year, and 32 in 
Canada compared with 42 a year ago. 


WEEKLY TRADE REPORTS. 


Boston.—There is still a quiet tone to the cotton goods 
market, but napped goods, percales and ginghams are sell- 
ing quite well and there isa fairly satisfactory jobbing trade 
on the whole, the promise for the month being encouraging. 
The snow storm will help trade in some directions, especially 
in rubber goods, sales of which to date, particularly in foot 
wear, have been light. There is a better demand for spruce 
lumber and the market is firmer. Hard pine lumber con- 
tinues very quiet. Mill oils are selling better, owing to 
larger consumption, as more mills are getting to work. 
There is a fair demand for pig iron, though sales are of 
moderate volume, and there is a better feeling in the trade. 
Wool meets with a steady demand and there is a confident 
feeling that prices have touched bottom, while prospects 
for trade are quite bright. The leather market is un- 
settled and most sales are in small lots, as far as upper 
stock is concerned. The storm has shortened the supply 
of fresh eggs and higher prices are quoted, demand ruling 
steady. Butter is firmer on a better demand and small 
receipts. Cheese is in large supply and easy in price. 
Flour is dull and decidedly lower, millers cutting prices to 
obtain business. Corn and oats meet with a moderate do - 
mestic demand and prices have declined. There is a good 
export movement in corn and ocean freight rates are very 
firm. Steamship lines are placing larger steamers in the 
service to take care of the increase in exports and extra 
sailings are apnounced. The money market is firm, but no 
new demand is noticed. Funds in good supply, but lenders 
want short rather than long dates. Call loans at 23 to 33 
per cent. and time at 34 to 4. 

Philadel phia.—Very little change is reported in pre- 
vailing conditions from a week ago, although the volume 
of general business is fairly well maintained. Sales of 
wholesale dealers in dry goods and woolens have aggre. 
gated afairamount and millinery houses are making active 
preparations for spring, while manufacturers of shirt waists, 
cloaks and suits state that they are quite active filling 
orders now on hand. Leather shows little change, except 
that there is a somewhat better demand for heavy stock, 
for which prices have slightly advanced. Trade with shoe 
dealers is said to be quite dull, although the recent storm 
has aided sales of rubber footwear. While the wool market 
continues very quiet, some manufacturers show increasing 
interest; most of them, however, have ample supplies of 
Taw materia) to cover present needs and they are Gisin 
clined to anticipate. Business is only moderate. 

Iron and sieel are reported to show somewhat more 
activity in some departments, but pig iron is still quiet, al- 
though there is a fair amount of new business. In finished 








material new orders are coming in more freely, a good pro-. 


portion of which are for railroad work. The situation in 
structural material is also more satisfactory. Coalis more 
active, the dem and being stimulated by seasonable weather 
Conditions in the lumber trade continue to improve, a good 
volume ot ordere being placed and numerous inquiries re- 
garding future deliveries are received. Builders and con- 
tractors are well employed and prospects in this line are 
considered very bright. Conditions in cement, paints, 
wallpaper, chemicals and paper continue normal, business 
being quite active, prices well maintained and the outlook 
very satisfactory. The wholesale liquor market is atill 
quiet, demand being slow and sales only in moderate 





amount. Leaf tobacco at wholesale is doing fairly well, in- 
quiries being frequent and some good sized purchases of 
old tobacco being reported. The 1910 crop is said to be 
large and is held at rather high prices. Groceries are dull, 
especially spot goods, with orders small and only for im- 
mediate requirements. Sugars are quiet at former prices, 
but coffees are a little easier and trade is dull owing to the 
fluctuations in options. The tea trade is in satisfactory 
shape, although somewhat quiet at present because of the 
proposed change in grades by the Tea Commission. Money 
on call is quoted at 34 to 4 per cent., time at 4 to 44 and 
commercial paper at 5 to 6 per cent. 

Pittsburg.—Trade is a little quiet just at present, but 
is being stimulated by special sales, and holdover stocks 
of winter goods are being disposed of by retailers. Pur- 
chases for spring are fair, though not fully up to expecta- 
tions. Provisions are moving slowly. Dairy products are 
cheaper and sales have increased. In machinery and mill 
supply lines quietness has been in evidence, but indica- 
tions are of renewed activity in iron and steel, which devel- 
opment will quickly stimulate all lines of trade. Uncer- 
tainty continues in window glass and prices are lower. 

Baltimore.—The volume of wholesale business for the 
week compared favorably with last yeai’s at the same time, 
but bad weather caused a marked falling off in retail trade 
in nearly all branches. The demand for ready-made cloth- 
ing at wholesale is only moderate and the volume of busi- 
ness for spring will hardly show any gain over last year. 
Houses doing a tailoring-to-the-trade business, however, 
report conditions very satisfactory. Prices of material are 
somewhat unsettled and manufacturers show no disposition 
to buy ahead to any extent. The volume of business in dry 
goods and notions at wholesale is about equal to that of last 
year at this period, but shows no comparative guin, and a 
normal spr ing season is anticipated. Jobbers of millinery 
and silks report business more active than usual, liberal 
orders being received and the genera) outlook for future 
trade bright. Business with manufacturers and jobbers of 
sho ek, Which was quite active prior to the holidays, has been 
a little quiet, but improvement is expected as soon as spring 
trade opens. The recent bad weather has stimulated the 
demand for rubber footwear and has also benefited the 
movement of some lines of leather goods. Dealers in leaf 
tobacco at wholesale report business rather poor, no very 
large sales being made; no break is noted in values, how- 
ever. Wholesale trade in hardware is satisfactory for this 
season of the jear, southern trade being better than at the 
same period of last year. Jobbing trade in paper and 
stationery is far below the average and much cutting in 
prices is being done. The outlook for spring business in 
fertilizers is especially good and manufacturers are very 
busy making up goods for shipment during the coming 
season. This is the off-season in wallpaper and the volume 
of jobbing business is very light. Business with distillers 


and wholesale liquor dealers is exceedingly active, the 


volume of sales showing a distinct gain over last year’s. 

New Orieans.—Continued warm weatber and the large 
number of Carnival visitors have stimulated retail trade in 
all lines, particularly in light goods, and collections are 
reported fair to good. The week opens quietly in the 
cotton market with a downward tendency to prices. The 
local sugar market rules steady, with no change in general 
conditions, offerings being still light and readily absorbed. 
Receipts of molasses and syrups ar3 nominal. The market 
for rough rice rules quiet, with a somewhat easier tone, but 
receipts are readily disposed of at quotations. Coffee con- 
tinues active and maritime reports show that the cargoes 
ot Brazilian coffee afloat for New Orleans amount to nearly 
200,000 bags. The local money market rules quiet, with 
call loans quoted at 6 per cent. 

Louisville.—General hardware business is seasonably 
good and somewhat in excess of same period last year. 
Machinery concerns note a great improvement since the 





RT ee SAE NS ae a Ri ne CS a Oe Rn nS eee YR an 








wy Ph F 


eS Oo OUGS UU 


he 
‘he 
ral 
pd. 
cet 
ut 
yn- 
0e8 
rly 
ith 


bly 
ar. 
the 





February 11, 1911.]} 


DUN’S REVIEW. 5 





* 





first of the year, and the present outlook is excellent. Iron 
and steel dealers also re port. ineréased activity and antici - 
pate more business than last year. Conditions with lumber 
and box manufacturers are normal. The whiskey trade 
continues active; withdrawals are heavy and increasing 
consumption has depleted stocks of desirable ages. Cloth- 
ing manufacturers note conservative buying and do not 
expect more than an average spring trade, but conditions 
appear to be shaping themselves tor an excellent fall 
season. Dry good jobbers receive a good volume of business 
and consider the present situation satisfactory. 
Cincinnati. —Retail business is only fair, but improve- 
ment appears in some wholesale lines. Dry goods con- 
tinue active, mainly owing to the many orders received 
through traveling salesmen, and there is no material change 
in prices. Business is not up to the average with manufac- 
turers of clothing, although they have received a number 
of good orders for spring goods. Wholesale boot and shoe 
business is fair, but groceries are quiet. The flour market 
is quiet and steady. Hardware is active. There is a 
moderate demand for whiskey at wholesale, and the tone 
of the market is firm. The pig iron market shows little 
change, the many inquiries received not as yet resulting in 
much actual business. The efforts of buyers appear to be 
to place contracts for the first half of the year at present 
prices, but the bids have been refused by the furnaces. 
Cleveland.—General trade conditions have not materi- 
ally changed from a week ago. Most merchants report 
business unusually quiet, though wholesale dry goods, 
grocery and liquor dealers find trade fully as good as a year 
ago for the same period. Manufacturing plants are gradu- 
ally increasing their force, and while the outlook appears 
bright, the activity of a year ago would hardly seem possible 
for several weeks. Bank deposits keep well up, money is 
reported easy and there is no unusual demand for loans. 
Collections reported somewhat slow. 
Chicago.—Transportation suffered from blizzards and 
snowstorms throughout the West and outside construction 
was delayed, but manufacturing and distribution main- 
tained fair activity and the business outlook generally is 
improved by rising demands in the leading industries and 
gratifying position of winter wheat and rye. Crop market- 
ings exhibit large decline, especially in corn and oats, due 
malaly to impassable condition of country roads and rail- 
road blockades. There is also much contraction in move- 
ments of flour, but receipts are comparatively heavy in 
live meats, dairy products, hides and wool; and the mar- 
kets for crude supplies for factory conversion continue 
amply replenished. The absorption of leading commodi- 
ties Maintains a satisfactory volume, with the average of 
prices more tavorable to consumers, particularly in bread- 
stuffs and provisions, available stocks of which increase. 
Railroad managers report enormous offerings of east and 
west buuad freight and more urgent demand for cars from 
the iaterior to market products of the farms and ranges, 
and equipment facilities probably will be severely tested 
during the next few months. Factory outputs are heavy 
in metal, brass, wood and leather working, and there 
is steady reductivun of idle capacity at the furnaces, 
rolling mls, forges and foundries in this district. An 
encouraging development is seen in important contracts for 
rails, involving large tonnages. The demand for pig iron 
is also of wider interest, buyers specifying substantial 
quantities for future deliveries, but sellers are firmer as to 
prices and their views provoke negotiations which delay 
commitments. The outlook, however, is distinctly strength 
ening and the probabilities augur increasing outputs soon. 
Steadiness is noted in demands for structural steel, plates, 
Wire and merchant iron. The minor metals enter into 
prompt consumption and activity is well sustained in farm 
implements, heavy hardware, machinery, electric appliances, 
stoves and wagons. Better receipts of raw material permit 
steadier employment in packing, and there is good buying 


of lumber, leather and hides. The automobile exposition 
last week and the current commercial truck exhibit have 
drawn a remarkably large attendance of buyers and the 
sales proved satisfactory for both domestic and export lines. 
Money is in ample supply, with discount rates quoted from 
4 to 5 per cent. for co nmercial paper. Currency shipments 
in January aggregated $6,414,060, while receipts were $18,- 
819,328, an excess of $12,405,268 over the outgo and com 
paring with $2,355,914 excess receipts in January, 1910. 
The market for bonds reflects fair investment, but sales of 
local securities are one-third under volume this time last 
year, although the tea active etocks made an average gain 
this week of 50 cents per share. New buildings, $771,000, 
compare with $845,350 last week and $899,300 a year ago. 
Real estate sales were $2,207,799 in value, against $2,403,287 
last week and $2,706,309 in 1910. 

Weather conditions were unfavorable to activity in the 
leading retail lines, but sales show fair in necessaries. 
Wholesale dealings were of seasonable volume in dry goods, 
millinery, footwear, clothing, food products and house 
needs, there being good orders from many visiting buyers 
and by mail. Shipping rvoms now are busy getting out 
delayed shipments of spring merchandise, and there is also 
good inquiry for summer and fall needs. Total movement 
of grain at this port, 8,877,450 bushels, compares with 11,- 
121,260 bushels last week and 9,973,824 bushels in 1910. 
Compared with 1910 receipts decreased 20.8 per cent. and 
shipments increased 6.3 per cent. Fiour receipts were 
117,551 barrels, against 110,631 barreis last week and 
163,374 barrels a year ago, while shipments were 8,837 
barrels, against 78,793 barrels last week und 136,072 
barrels in 1910. Aggregate receipts of cattle, hogs 
and sheep, 268,983 head, compare with 270,648 head 
last week and 264,439 head last year. Receipts of 
hides, 3,891,000 pounds, compare with 3,701,400 pounds 
last week and 3,785,799 pounds in 1910. Wool 
receipts were 339,510 pounds, comparing with 417,000 
pqunds last week and only 30,100 pounds last year. Lum- 
ber receipts, 32,543,000 feet, compare with 34,229,000 feet 
last week and 36,801,000 feet in 1910. Other receipts in- 
creased in wheat, rye, broom corn, dressed beef, pork, 
lard, cheese, butter, eggs, cattle and sheep; and decreased 
in corn, oats, barley, seeds and hogs. Compared with the 
closings a week ago, cash prices are unchanged in flour, 
but higher in corn, 4 cent a bushel; sheep, 25 cents a 
hundredweight, and pork, $1 a barrel; and lower in oats, 
4 cent a bushel; wheat, 14 cents; hogs, 10 cents a hundred- 
weight; lard, 20 cents a tierce; choice cattle, 25 cents a 
hundtedweight, and short ribs, 374 cents a hundredweight. 

Miiwaukee.—Improvement continues in the iron and 
steel trade, especially in farming and light machinery lines, 
and though heavy machinery is still dull, it is the general 
impression that better conditions will be apparent within a 
fewweeks. In the leather trade there is not much change, 
although the situation is improved to a slight extent The 
packing industry is normal and in the commission business 
indications point towards improvement. Retail trade quiet, 
most attention still being given to clearance sales. 

Minneapolis.— Wholesale trade holds up well, and with 
the a; proach of spring volume of sales increase. Country 
merchants for the most part are not overstocked as a rule 
and filling in orders are heavier than in previous years at 
this season. Dry goods and footwear eell steadily, with 
clothing, hats and men’s furnishings fairly active. Gro- 
ceries, drugs and chemicals compare favorably with 
previous years, but shelf and building hardware and sup- 
plies are seasonably quiet. Collections continue slow. The 
lumber situation is improving, shipments for the week 
3,056,000 feet against 1,440,000 feet a year ago. 

St. Paul.—Merchants are, as a rule, sending in orders 
in moderate volume only, and it is very plain that dealers 
do not intend to get caught with unseasonable goods on 
their shelves. Notwithstanding that stocks are low, as a 
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result of inventory and clearing sales, business in jobbing 
circles continues a little quiet. The situation is marked by 
an absence of snap and buoyancy. Orders for future de- 
livery are being placed cautiously with an apparent inclina- 
tion to hold back till later on. In millinery there is some 
activity and a good deal of inquiry among country dealers 
for spring styles. Orders in millinery are for immediate 
delivery and wholesalers are busy meeting the demands of 
their customers. Inquiry for drugs, chemicals, paints. and 
oils continues about the same and is normal. 

St. Louis.—January reports in leading lines are some- 
what irregular. Some of the shoe manufacturing com- 
panies report gains, and some report losses in shipments 
in comparison with the corresponding month last year. 
Shipments of dry goods show a gain of 3 per cent., general 
tonnage 8 per cent., bank clearings 124 per cent. Build 
ing permits issued in January are estimated to cost 
$1,356,655 against $1,324,513 last year. Outbound move- 
ment of merchandise, machinery, lumber and other heavy 
freight is increasing. Orders for prompt delivery in dry 
goods, footwear, millinery and hats are likewise increasing, 
while personal buyers are beginning to appear in larger 
numbers. Orders for fall delivery are satisfactory from 
some sections of the country. Retail trade is only moder- 
ately active. Collections are fair to good. Rains and 
snows have fallen, proving of great benefit to wheat. 
Trading in grain is fair, wheat is lc. lower, corn le. and 
oats $c. The flour business is slow and prices barely 
maintained, shipments 65,370 barrels. Horse and mule re- 
ceipts are again breaking records, with trade active at 
steady prices. Manufacturing establishments are increas- 
ing their output to some extent. Spot cotton is active ata 
decline of ic. Pig lead is slow and slightly lower and 
spelter firmer. Lumber movement is increasing, but 
prices are unchanged. Cattle receipts are liberal and 10 
to 15c. lower; hogs are active and 10c. higher, but sheep 
are still declining. Money is in fair supply, with demand 
only moderate. Rates range from 4 to 54 per cent. 

Kansas City.—In jobbinglines, hardware and building 
material are quite active. Dry goods and millinery business 
is unusually good and drugs are inlargedemand. Grocers 
and who'esale liquor dealers also report very satisfactory 
sales. The first of the merchants’ trade excursions brought 
many buyers to this market. During the past week rain 
fell in many portions of the Southwest, and it was greatly 
needed. 

The output of Kansas City mills was 39,700 barrels 
of flour, compared to 62,200 barrels a year ago. Cash wheat 
at Kansas City is selling at the July price, a condition 
unknown for many years past. The market is very erratic 
and corn and oats are weaker. Cattle trade was free, with 
quality good and values higher, hog prices were lower, but 
sheep were steady and lambs active and higher. Thelocal 
money situation is unchanged. 


Portiand, Ore.—Retail business continues of fairly 
good volume, but jobbing trade in all lines has slowed 
down. Wholesalers are buying cautiously, waiting to see 
what progress is made in railroad development in the 
interior. The large unsold stocks of ‘wheat in farmers’ 
hands act as a check to activity in the grain, growing sec- 
tiocs of the Northwest. Flour and mill products are tending 
downward in price and oats are weakened by the pressure 
to sell the large surplus. The eastern brewery demand 
has taken 30,000 tons of barley out of the Northwest for 
export. 

The foreign demand for lumber continues very strong, 
coastwise business is entirely satisfactory and a better 
feeling: prevails regarding the rail trade with the Southwest. 
A sharp reduction in water rates to the Atlantic seaboard 
via Panama is expected to open up a larger market for 
Oregon and Washington lumber. Less than 700 bales of 
hops remain unsold, the smallest quantity in growers’ 
hands at this time of year in a decade. 





TRADE CONDITIONS IN CANADA. 


Montreal.—The heavy snowfalls since last writing, 
with attendant strong winds, have somewhat retarded 
traffic in interior districts, and to some extent on the rail- 
ways, but, all things considered, a fair seasonable move- 
ment prevails at the moment. Groceries rule rather quiet, 
and in sugars there have been no further developments. 
The market for teas rules very firm, with stocks in moderate 
compass. Leather is going into local consumption more 
freely, but there is nothing doing in the way of export. 
The feature of special interest in the hardware trade is a 
report that a merger of certain leading wholesale houses in 
that line is projected. The paint and oil trade, which did 
well in 1910, is looking for another good year. Linseed 
oil continues to rule very high, and the stiff price of late 
for turpentine has promoted chemical research for suitable 
substitutes, with some measure of success. Dry goods 
travelers are reported to be sending in good orders. Man- 
chester advices report an advance in English flannellettes. 
Geueral collections are about fair. Bankers report con- 
tinued active demand for cal! money, but they are con- 
servative in their advances and maintain the rate firm at 
54 per cent. 

Toronto.—Wholesale trade was affected considerably 
by the snow storms and heavy drifts in outside districts. 
Travelers found great difficulty in getting about and orders 
to some extent were delayed. Then the country retail 
trade was small owing to the bad condition of roads, in 
many places being impassable. Deliveries of spring dry 
goods are now being made, although it will be a few weeks 
before this trade fully opens up. The outlook generally is 
hopeful, merchants looking for large sales in the West. 
Prices of staple lines are very firm and as yet there are no 
indications of lower values. The hardware trade is fairly 
active, with prices firm. The outlook for building this 
spring is most encouraging. Groceries are in moderate de 
mand, with no changes in prices. Provisions are dull, with 
prices irregular. The leather trade has been quiet and 
hides unchanged. The grain trade has been dull, with 
wheat easier and rye, barley and peas firmer. 

Winnipeg.—City and country retail trade is season- 
ably quiet, though showing considerable increase over a 
year ago. Snow blockades have interfered with the 
movements of traveling salesmen and also retarded collec- 
tions. Stcck-takings are not yet completed, and as yet 
retail merchants are not disposed to purchase much beyond 
immediate requirements. Estimates requested indicate an 
active and early building season. At Saskatoon, with 
better weather conditions, transportation facilities are 





becoming normal and trade in both wholesale and retail 


liners is more active. Sales of real ettate are very large. 
The weather has moderated at Edmonton and trade has 
correspondingly increased, while collections are good and 
real estate is more active than for years. Calgary reports 
sales of all kinds of merchandise in satisfactory volume, 
considering that it is now between seasons. 
Vancouver.—(General conditions in British Columbia 
are exceptionally favorable despite inclement weather, and 
al] indications point to much activity in the lumbering and 
kindred industries. Business is good in all staple lines, 
jobbing trade steadily increasing in dry goods, clothing, 
hardware and groceries, while retail sales are ve1y satis- 


factory. Building permits show a large incréase over last 
year. 





+ THE BOSTON WOOL MARKET. 





Boston.—There is a quieter tone to the wool market, and the volume 
of business is smaller than in previous weeks. Demand is running to 
the lower grades and a fair amount of trading has taken place in 
medium fleeces and territory. Little change has occurred in prices, but 
there is some pressure to unload accumulations, as usual at this season 
of the year, and concessions are being made. Samples of the new 
Arizona clip have arrived on the market. Foreign markets continue 


firm. Late statistics show that importations from primary markets in 
Australasia and South America will be very much smaller than last 
year. At the late London auction sales only 4,000 bales were bought 
for the United States, against 14,000 at the January sales last year. 
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BANK EXCHANGES. 


Bank exchanges this week show still further improvement over recent 
preceding weeks, the total at all leading cities in the United States 
aggregating $2,970, 143,834, a loss of only 7.5 per cent. as compared with 
the corresponding week last year and a gain of 15.7 over 1969. The 
better exhibit is shared in by New York City and most cities outside 
that center, the loss this week at the former point éompared with last 
year being only 11.8 per cent., sgainst 15.3 per cent. last week and 26.6 
per cent. two weeks ago, while at outside cities the loss of 2.6 per cent. 
of last week and of 3.6 two weeks ago compares with a gain cf 3.2 rer 
cent. A few cities outside New York still report decreases, but only at 





Boston and Minneapolis are they especially pronounced, while at Phila- . 


delphia, Baliimore, Cincinnati, Cleveland, hicago, St. Louis, Kansas 
City and New Orleans there are gains, which at Baltimore, St. Louis 
and New Orleans are ex:remely large. Compared with 1909, every city, 
except Louisville and Cincinnati, which report small losses, makes 
gains, some of which are almost phenomenal in extent. Figures for 
the week and average daily bank exchanges for February to date and 
the two previous months are compared beiow for three years: 


Week, Per 





Week 
Feb. 10, 1910 


















































Per 
t ' 1910. Cent. Feb. 11, 1909. Cent 
$173,557,049 —11.2 $151.449,263 + 5.0 
147,447,574 + 65 116,970,331 +36.8 
27,362,735 +29.7 24,973,821 +447 
45,472,406 — 68 $1,569,451 +34.2 
4,021 U + 0.9 25,903,750 —_— 6.4 
18,009 988 + 2.6 15,303,617 +20.7 
261,378,310 +35 250,839,984 + 78 
20,728, 1’ 6 —) 3 5 14,8$ 7,404 +20.4 
68,277,152 +227 69,618.480 +40.5 
50,024,918 + 9.3 43,410,823 +25.9 
15 391,499 — 56 16,074,596 —0.4 
18,451,506 +2456 17,270,730 +330 
42,456,937 — 44 29,943,797 +35.5 
Total. ..... $942,692,551  $913,579,750 + 3.2 $797,225,697 +18.2 
New York ..... 2,027,450,2-3 2,297,838,287 —11.8 1,769,964,269 +14.6 
Totat all... $2,970,143,834 $3,211,418,037 — 7.5 $2,567,179,966 +15.7 
Average Daily : 
February....... $517,889,000 $571,252,000 —93 $454,944,000 + 13.8 
January........ 510,680,000 . 622,403,000 —138.0 508,351,000 + 05 
Vecember,,..,. 470,039,00u 548,703,000 —146 506,644,000 — 7.2 


— — — 


THE MONEY MARKET. 


Except for the anticipated reduction in the German bank rate on 
Monday, there bave been no developments of special importance in the 
general monetary situation, although more than ordinary significance 
attaches to the recent firmness in time accommodation at this center. 
Thus far, little actual change has occurred in the terms at which facili- 
ties are granted to borrowers ; yet it becomes increasingly apparent that 
influential banking interests are more reluctant than ever to place 
their idle funds at current quotations, and the impression prevails in 
some quarters that a higher level will eventually be attained. The con- 
tention that money must ultimately work to a basis that will bring 
more remunerative returns to lenders is founded largely on the con- 
stant applications for new capital, which have already reached an ex- 
tensive total and which will be swelled by further corporate financing 
and the contemplated issue of $100,000,000 in Panama bonds. These 
heavy prospective demands, it ix urged, should logically tend to restrict 
the loanable supply of funds, while it is also argued that a continuance 
of the increased trading in stocks would prove influential in raising in_ 
terest charges above their present position. Moreover, it is customary 
to witness a broadening inquiry for money early in the spring, when 
preparations are made for the planting of the crops, and a return flow 
of currency to the interior is not unnatural in March, while the move 


ment in this direction is now on a reduced scale. As a matter of fact. 
however, the receipts from outside points have been so heavy that local 
banks have greatly enhanced their cash holdings since the beginning 
of the year, while the latest available banking returns show that de- 
posits now exceed loans by nearly $35,000,000. In response to the easier 
tend«ncy of discounts abroad, rates for foreign exchange were de- 
pressed to a point little above 4.86 for demand sterling, although fre- 

uent rallies occurred on a limi ed volume of trading. The lowering of 
the official charge at Berlin to 44 per cent had been freely discounted, 
but no action was taken by the Bank of England. whereas at exactly 
this time a year ago reductions were made at both centers. On Thurs- 
day the leading British institution reported a further substantial ga'n 
in bullion and, as loans were curtailed about $2,950,000, the reserve per 
centage rose to the highest point of the year at almost 53; per cent. 
Moreover, with the exceptions of 1908 and 1905, this figure is the 
ee shown at this date in over a decade past. 

Cal —22 ranged from 14 to 24 per cent., the prevailing quotations 
being 2} to 23 per cent. Demand continues limited in the market for 
time funds, yet lenders are firmer in their views and rates are steadier 
on the basis of 3 to 3} per cent. for sixty and ninety days; 3} per cent. 
for four months; 33 per cent. for five and 3} to 4 per cent. for six 
months. Commercial popes rules at 3}? to 4 per cent. for sixty and 
ninety days endorsed bills receivable and 4 to Av per cent. for choice four 
to six months’ single names. 


FOREIGN EXCHANGE. 


Diminished activity in foreign exchange has been accompanied by 
irregular fluctuations, although the tendency of quotations was mainly 








. in a downward direction, demand bills declining to 4.863. Important 


developments were lacking, but in view of the fact that money is now 
worth more at this center than at London the moderate depression in 
sterling was considered entirely logical. Call funds at the British 


capital fell to 2 per cent. and private discounts eased off to 3 per cent., 


whereas, locally, time accommodation is now more firmly held. The 


anticipated reduction to 44 per cent. was made in the German bank 
rate, but further action by the Bank of England was deferred, although 
this institution again issued a strong statement. Once more the b 

of the new South African gold was retained at London, and the English 
bank’s bullion holdings were enhanced $4,350,000 so that the percentage 
of reserve to liabilities advanced to the highest point of the year. 
Daily closing quotations follow : 


Sat. Mon. Tues. ed Thurs. Fri. 
48345 4 8335 4.8345 4.2350 4.3350 4.8350 
4.8620 4.8630 4.3630 4.3610 4.8620 4.8615 
4.8655 4,8655 4.8660 4.3645 4.865 
— 95 96 95 95 195.06 196 





06 
ae *5.20 *5.20 5.20 "5.103, **5.19% 
tMinus 1-16. **Less 3.32. 
DOMESTIC EXCHANGE. 
Rateson New York: Chicago, 25c. premium; Boston. par; New 
Orleans, commercial 25c. discount, bank $1 premium ; Savannah, buy 


ing 3-l6e. discount, selling par; Cincinnati, par; San Francisco, $1 
premium; Charleston. buying par, selling 1-10c¢. premium; St. 
Louis, 20e. premium bid, 30c. asked. — 


SILVER BULLION. 
Bcitish exports of silver bullion upto January 26, acsording to Pixley 
& «bell, were £705,500 against £717,500 in 191”. India received £589,- 
500 and China £116,000, while last year £590,500 went to India and 
£127,006 to China. Daily quotations follow : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London Prices.......... 24.064. 23.874. 24.00d. 2387d, 23.694. 23.69da 
New York Prices...... 62.12c. 61.75c. 52.00¢. 51.75e. 61.37¢c. 651.376 


FOREIGN FINANCES. 

All the leading foreign financial institutions issued strong statements 
this week, with the Bank of England reporting. the highest ratio of 
reserve to liabilities that has been recorded at this date, with two 
exceptions, in over a decade past. Such a showing was made possible 
by a further addition of £870,892 to the gold supply in conjunction 
with a reduction of £589,000 in the loan account, and both of these 
items make favorable comparisons with a year ago. No action was 
taken on the bank rate, as expected in some quarters, but in view of 
the steady accumulation of gold by the leading British institution the 
official charge may again be lowered in the near future. Call money 
was firmer at London late in the week, loams generally being made at 
24 per cent. and private discounts were raised to 3¢ per cent. An 
increase of 5,950,000 francs in the Bank of France goid supply was 
accompanied by a heavy curtailment in both loans and circulation, while 
the Reichsbank reported a substantial gain in cash and materially 
reduced loans. At Paris open market discounts are quoted at 2} per 
cent. and the prevailing figure at Berlin is now 33 per cent. 


MONEY IN CIRCULATION. 

An expansion of $19,170,079 occurred in the amount of money circu- 
lating throughout the United States during the month. of January, the 
total rising to $3,211,550,465 on February 1, against $3, 125,586,720 on the 
same date a year ago, while the per capita allowance for each inhab- 
itant was $34.43 on an estimated population of 93,288,000. Last month’s 
substantial increase was whelly due to the larger number of gold cer- 
tifieates in circulation, the aggregate being $901,386,352 as compared 
with $849,174,639 on January 3, whereas ail other items, exceptin 
United States bank nctes, showed more or less reduction, Natio 
bank notes alone declining about $17,500,000. 

The official circulation statement is given in the following table, 
with comparisons for earlier dates: 






































Feb. 1, 1911. Jan. 3, 1911. Feb. 1, 1910. 

Go'd Coin ...... $597 287,884 $605,6560,087 514,652 
Gold certificates 901,386,352 849,174,639 $16,191,379 
Silver dollars. . one 74,324,297 75,794419 73,455,986 
Silver certificates. .........- 469'°310,942 474,333,499 040,023 
ubsidiary #ilver ......-..-.-.. 39.095 ,20¢ 144,462,703 143,632,622 
Treasury notes of 1590..... 3,415,123 ,461-493 3,884,249 
United States notes........-. 338,148,703 337,412,464 338,278,920 
National bank notes........ 682,581,955 704,091,292 672,585,389 
Total............-cccee. 3,21) ,550,465 $3 ,192,380,386 $3,126,586,720 


NEW YORK BANK STATEMENT. . 
Not only have the local associated banks increased their cash Loldings 
by considerably more than $65,000,000 since the beginning of the year, 
but, in addition, deposits have expanded so rapidly that the total is 
now almost $35,000,000 in excess of the loan account under the actual 
compilation, while the difference in the average figuring is nearly as 
great. Moreover, this favorable tendency has not alone been confined to 
the Clearing House members, since the combined returns of the State 
banks and trust companies show a disparity of fully $88,000,000 between 
these two items, with the gain for the latest week amounting to $10,- 
,000. In this respect, therefore, last Saturday’s statements of all 
institutions were again of a favorable character, —— the larger 
reserve required by the loan and deposit expansion held the increase 
in the associated actual surplus down to the nominal sum of $40,575, 
One significant feature of the latter report was the smaller enhance. 
ment of cash holdings than expected: yet, on the other hand, it is 
natural to witness a diminution of the currency inflow at this season 
of the year, and the movement has already been of such large propor- 
tions that the banks now hold fully $58,500,000 more than at this 
a year ago. The average statement compares with earlier dates as 























— Week’s Change Feb. 4, 1911 Feb. 5.1910 
eok’s 8. . 4, . e e 
Loans. ..........----- Ince. $34,818, $1,308,592,700 :232,6 
Deposits. ...........- Inc. 40,240,700 1,341,062. 200 1,251, 00 
Circulation ......... Dec. 338 State ioe — 
pecie ..............- ne. ,706,600 
—* tenders ...... Dec. 3,344,20€ 73,316,300 69,947,400 
otal cash... ......-. Inc. 319,600 $370.890,400 #339, 3.090 
34 reserve.... Des. ¥ 740.075 35,624,850 —333 6 


Actual figures at the close ot the week were as follows: Loans, 
$1,309, 183,000, an increase of $9,752,200; deposits, $1,344,122,100, a gain 
of $12,105,700 ; specie, $300,196,000, a gain of $6,410,100; legal tenders, 
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$73.233,100, a decrease of $3,343,100; circulation, $47,140,700, a loss of 
$106,900. Outside banks and trust compamies report loans $1,091,939,200, 
a gain of $18,994,300 ; deposits, $1,179,984,400, an increase of $29,043,700 ; 
specie, $114,558,900, a gain of $343,800; legal tenders, $20,404,900, a 
decrease of $846,400. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $148,624, exports $855,845; 
gold imports $152,347, exports $109,925. Since January 1: Silver 
imports $713,650, exports $5,062,355; gold imports $1,395,099, exports 
$886,235. 


BANK CLEARINGS FOR JANUARY. 


Bank exchanges during the month of January at all leading cities in 
the United States, according to the statement compiled by R. G. Dun 
& Co., which includes returns from 115 important centers, aggregated 
$14,369,087,666, a decrease of 15.8 per cent. as compared with corre- 
sponding month a year ago, buta gain of 2.6 per cent. over the same 
month in 1909. While this is a very pronounced decline from the 
figures of last year, most of the loss is provided by New York City 
and a few other large cities, the returns from the majority of those 
reporting being fairly satisfactory ; moreover, the volume of bank clear- 
ings in January, 1910, were at about the highest pvint ever recorded. 
The total of the cities in the New England States shows some loss as 
compared with last year, mainly owing to smaller returns from Boston 
and a number of other centers, which doubtless reflect unsettled condi- 
tions in certain leading industries, but some cities report gains, notably 
Worcester, Portland, Me., and New Haven; and at every point there 
is pronounced gain over 1909. A number of the leading cities in the 
Middle Atiantic States report more or less decrease, which results in 
some loss in the total; but Albany, Buffalo, Scranton, Binghamton, 
Greensburg and Chester make a favorable comparison with last year, 
and at the majority of cities there are good gains over 1909. Generally 
prosperous conditions throughout the South Atlantic States are indi- 
cated by the pronounced increases reported by a number of important 
cities, among them Baltimore, Augusta, Norfolk, Macon, Wilmington, 
N. C., Columbus, Ga., Savannah, Charleston, Atlanta and Jacksonville, 
while every point makes a very satisfactory comparison with the same 
month two years ago. Numerous cities in the Central South report 
gains over last year, and, though there are losses at some points, the 
increases at several ithportant centers results in the total making a 
better showing than last — Among the cities reporting larger 
exchanges are St. Louis, Louisvilie, Nashville, Memphis, Galveston 
and Mobile. Some gain as compared with last year is shown in the 
total returns from cities in the Middle West, although there are de- 
creases at Chicago and a few other points, these losses being offset by 

ains at Cincinnati, Cleveland, Detroit, Toledo, Peoria, Dayton, 

ilwaukee, Canton and Rockford. Aimost every city in this section 
makes pronounced increase as compared with 19U9. In the Far West, 
although increases appear at numerous points, some important cities 
report losses, of which che principal are Minneapolis, Omaha and Denver,; 
but the total is somewhat larger than last year because the comparison 
is quite favorable at St. Paul, Kansas City, Topeka, S:. Joseph, Daven- 
port, Cedar Rapids and Sioux Fails, and some very large gains are 
reported over 1909. Good progress continues to be made at most of the 
oan cities on the Pacitic Coast, as reflected in the increased returns 

y San Francisco, Lus Auyzeles, Portland and Oakland, anu there is a 
good gain in the tutal over both years. 
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1911. 1910. P.C. 1909. Pe. © 
Newngland £$943,504,6939 $1,000,112.662 — 5.2 8879,812.930 + 7.7 
Middie ....... 1,037,224,242 1,082,187875 — 4.1 $91,362.711 446.4 
So. Atiantic.. 380,863,624 344,470,0¥1 +10.5 274,866,731 438. 8 
Southern... ... 50,168,547 718,938,584 + 5.2 651,019,660 +16.2 
Central West 1,697,132,068 1,679,433,512 + 1.1 1,601,178,050 + 6.4 
Western ..... 582,933,815 77,107,167 + 0.9 9,114,941 +19.1 
PRGEES 5. .ccc- 445,511,309 429,106,748 + 3.6 $30,752,815 +34.7 
Total ..... $5,838,839,096 $5,831,406,579 + 0.1 $5,111,1437,838 +14.2 
N.Y. City ... 8,530,248,570 11,249,075,080 -—24,2 3,384,299,695 - 4d.u 
United States$14,369,087,686 817,080,482,559 -15.8 $13,995,457.543 + «6 
Average daily 
January...... $5 74,763,000 $683,219,000 —15.8 $559,217,000 + 4.6 
December ... 537,675,000 606,708.000 —11.2 571,569,000 — 5.9 
November ... 563,1 613,889,000 — 8.1 569,193,000 — 1.1 
J ANUARY. 1910, P.O. 1909. P.C. 
———— #881,075,419 — 64 $781,319,189 + 5.4 
ringtield .... 10,570,750 — 6.7 9,365,629 + 5.3 
orcester ...... 9,533,408 +11.9 7,415,248 443.7 
Fall River -.... 6,068,135 — 6.1 9,127,230 +11.1 
New Bedford 5,303,719 — 6.1 3,476,314 +44.9 
Lowell .......... 2,217,067 +18.4 1,940,247 +35.3 
Holyoke ....... 2,894,674 — 4.8 2,173,201 +26.8 
Providence .... 39,233,000 + 3.8 33,315,300 +22.4 
Portland, Me 3,846,963 + 5.5 7,595,540 +22.9 
Hartford ........ 21,286,523 — 9.1 15,892,0 +21.8 
New Haven ... 13,027,369 + 6.3 12,193,538 +13.6 
New England. $943,564,699 $1,000,112,662 — 5.7 $879,812,930 + 7.3 
JANUARY 1910. P.C. P.C, 
Philadelphia .... $698,375,218 — 56.1 +153 
Pittsburg ....... 226,457,391 — 4.2 +20.0 
Scranton ........ 12,674,757 + 1.8 + 7.9 
cain teins 6,392,587 — 6.7 +11.4 
Wilkes-Barre .. 5,961,472 + 8.7 +22.4 
—————— 089,948 — 8.8 +32.2 
Greensburg ..... 2,611,466 + 4.2 +27.8 
Chester ......... 2,472,077 + 03 +158 
Pranklin ........ 153,242 — 56.0 — 4,2 
Buffalo .... ..... 47,069,375 + 2.6 +i8.9 
Albany .......... 034.579 — 2.6 +12,1 
Rochester ...... 20,398,053 — 6.5 +118 
mse ........ 1,688,773 — 1.8 +23.0 
Wilmington, Dei 3337 41 T1356 
’ , < + . , 18.5 
Wheeling ....... 7,541,407 — 4.2 3191 
Middle ........ $1,037,224,242 $1,082,187,875 — 4.1 #891,362,711 416.4 









































J ANUARY. 19 P, Cc. ] 909. P.C. 
Baltimore. ...... $143,072,726 > 0.1 #125 ,999,536 +5 
eeece : } 2 7 . = y Awe 
pee 7 31'069,719 —48 31,902.29 + 9.6 

- #eeeeuee 14 441,733 + 9.2 1% 222 

Wilm’ton, N.C.. 3." 162,533 +53.7 1,716,270 4419.2 
Charleston ..... 10,3 94,454 +16.2 7,117,030 +46. 
SJavannah ....... 7,258, +34.0 19,065,000 +4 
Atlanta ..... : 63,973,176 +12.6 26,039,694 +1565.5 
Augusta ..... ** 13,349,447 +27.7 ,701,745 59.2 

— — 19,413,631 +236.0 4,077,801 +373.0 
Columbus, Ga .. 2,707,611 +651.1 821,909 +48.6 
Vicksburg ...... 2,203,u¢ +29.1 2,143,575 + 2.7 
Jackasonviile .... 12,964,838 +20.7 7,402,416 +75.1 

















South Atiaméic $380,353,624  #344,470,09! +10.6 $274,866,731 +38.6 











































































































JANUARY, P.C. 
= 1.3 
+ 6.2 
+ 03 
+ 8.5 
+24.8 
— 6.2 
7178 
+ > 
+ 6.7 
+17.8 
+34.8 
+ 4.7 
+10.9 
+ 4.5 
+ 9.7 
+21.5 
+10.1 
+ 2.9 
+ 3.7 
+23 
+ 9.3 
+16.5 
+11.6 
3 al 
+ 4. 
— 8.0 
+ 3.8 
— 5.5 
+ 4.2 
+ 41 
Central West.$1,697,132,068 $1,679,433,512 + 1.1 $1,601,178,050 + 6.0 
P.C, 1909. P.C.- 
—11.5 $79,701,405 + 7.5 
+ 5.2 4 2 139 ,02 + 8.9 
— 1.7 10,671,785 — 0.4 
+ 3.2 5,268,482 +34.5 
+ 0.7 ,242,987 +39.3 
+ 9.6 182, 477 +25.7 
4+- 2.2 27,835,841 +16.0 
» ean 9.7 57,1 3,768 + 7.4 
—28.2 1,514,122 —15 
— 40 5,922,494 +12.4 
+17.6 7,486,678 +72.1 
+23.5 5,384,221 +21.1 
— 2.5 37,982,495 + 6.3 
—15.1 3,046 473 os 7.0 
— 1.7 2.461,891 +i%3 
—27.3 2,657,293 + 9.1 
+ 6.8 2,622,251 +638 
Western ...... $582,933,815 $577,107.167 + 1.0 $489,114,941 +19.2 
JANUARY. 1911. P.C. 
St. Louis...... e- $352,843,277 +12.4 
New Orleans ... 98,235,162 —16.8 
“Louisville .... .. 67,043,376 + 1.1 
Mempilius........ 33,523,385 +20.5 
Nashville ....... 19,143,672 + 2.8 
Chattanooga .... 8,038,628 + 0.4 
Knoxville ...... 3,182,438: +10.4 
Birmingham .. 12,217.798 — 4.7 0 
J 7,515,149 + 71.3 6 
Houston ........ 56,397,640 — 5.9 2 
Galveston. _... ,013,500 +14.1 3 
Fort Worth ..... 32,373,317 + 3.8 on 
Bosumont ...... 2.714.506 — 0.1 1 
Little Rock 8,3%1,234 + 4.8 8 
swoniherp .... $750,158,547 $718,988,,89 + 4.3 $651,049,660 415.2 
JANUARY. 1911. 1910. V.C. 1909 PA, 
San Francisco... $195,716,360 $190,095.573 + 44 $152. 19,299 + 30.2 
Angeles. .. 73,775,343 61,77 O84 +19.4 48,851,662 +51.0 
Seattile.......... 42,280.493 49,744,217 - 150 30,124,832 +40.4 
J——— 1,343, 20 38,055,531 + ~.6 25,709,299 +60.4 
Tacoma........ 18.176, 53 24,133,2%0 - 24.7 1 ,108,*72 — 4.9 
ERTS 18 549,028 19,474,203 — 48 14,445,429 +23.4 
Salt Lake City 29,854,42 29.9816 — 04 26,034,579 +14.7% 
Helena. ......... 4,167,542 4,085,000 + 2.0 4,078,3 + 2.2 
Oakland ........ 16,626,985 9,636,722 +725 7,330, 59 +1124 
San Jose....... 2,071,260 2,124,415 — 2.5 1,950,286 + 6.2 
Pacifie ........ $445,511,309 $429,1C06,748 + 3.6 #330,752,815 +34.7 





FAILURES THIS WEEE. 





Commercial failures this week in the United States tunber 276, 
against 342 last week, 351 the preceding week and 289 the corresponding 
week last year. Failures in Canada this week are 32, against 22 the prs- 
ceding week and 42 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks and for the corre- 
sponding week last year. with the total for each section and the number 
where the iiabilities are 5.000 or more : 






































Feb. 9,1911.| Feb. 2, 1911. || Jam. 26,1911. || Feb. 10,1910. 
Section. 

#8,000 Total | BV | Total || {2% | Total || BvEr, | Total 
7 OS eS eRe 42 965 44/117 63 | 128 || 471] 108 
Youth....... sit oe 15 41 102 39 | 100 22 72 
West ......... 24 73 28 2 4x 95 31 82 
Pacife ....... 10 28 7 31] 7 28 2 27 
United States} 107 | 276 | 120 342 147 361 108 | 289 
Canada ....... 6 32 4 22 6 39 15 42 
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THE GRAIN MARKETS. 


It is not difficult to explain the persistent decline in wheat values, 
which have steadily fallen to the lowest point touched for several 
months past. The recent efforts of strong speculative interests at the 
West to establish prices on an artificial basis proved successful for a 
time, but eventually the holdings of the long account had to be liqui- 
dated owing to the bearishness of the general situation, both here and 
abroad. Moreover, the heavy pressure emanating from this source has 





encouraged many operators to aggressively sell wheat short, and, except · 


for occasional rallies, induced mainly by profit-taking, the downward 
movement of quotations has continued without interruption. In the 


dJatter connection the most significant development has been the recent 


fall of snow in the Southwest, which has protected the new-sown grain 
in regions where snow covering was deficient, and it is evident that the 
outlook for winter wheat is as satisfactory as could be expected. 


Discussing in detail the present situation from a statistical viewpoint, 
it is seen that visible supplies maintain a wide margin of increase over 
available stocks a year ago, a further addition of 1,477,000 bushels last 
week bringiog tbe total at all domestic points up to 43,740,000 against 
only 25,525,00( for the earlier period, while the European supply gained 
almost as much and is over 22,000,000 bushels larger than in 1910. On 
the other hand, exports from surplus nations fell off rather sharply, 
with Russian shipments declining nearly 1,000,000 bushels; but a sub- 
stantial decrease has been anticipated and it is to be noted that the 
latest movement trom all ports was fully equal to the theoretieal weekly 
requirements of 10,000,000 bushels. Other factors combiniag to cause 
depression in domestic markets include the absence of any active export 
business in this country and the unsatisfactory conditions prevailing 
at leading milling centers. It is believed that flour producers are 
finding it difficult to dispose of their holdings and as a result are buying 
cash wheat as sparingly as possible. the reduced operations being partly 
reflected in a steady shrinkage in the — at Minneapolis, Milwaukee 
and Duluth, which fell to 300,770 barrels this week, against 307,645 in 
the preceding week and 347,505 barrels last year, according to the 
Northwestern Miller. Some firmness in corn at the start was attributed 
to the delay in shipments owing to adverse weather, but prices = 
gave way in sympathy with wheat and on reports of free offerings 
from southern Russia. which will tend to offset the losses in Argentina. 
Domestic visible supplies make a closer comparison with a year ago, 
while exceeding stocks in 1909 by fully 2,600,000 bushels. 

The grain movement each day is given in the following table. with 
the week’s total and simil«r figures for 1910. The total for the last 
two weeks is also given, with comparative figures for a-year ago. 
Receipts of grain at western cities since July 1 for the last six sears 
are appended, with similar tigures of exports. 



































— —Whea — — Hour. — — Corn — — 

Western Atlantic Atlantic Atlantic 

°° Ex 4 Exports. 

| ERROR see 878 64,026 7,907 500,631 

ET cin thn eth 4cncnis 36,621 539,518 

Monday ............. 536,553 16,370 9,590 16,370 
OO 347.232 1,200 11,082 170,401 
Wernesday.. ..... 466,378 88,934 6,190 440,949 
Thursday............ 457,100 80,049 10,041 45,493 
— 2,709,409 260,579 121,431 4,947,588 1,713,362 
“ last year....... 3,970,223 891.088 3,588 6,041, 98,553 
“ two weeks..... 7,238,307 423,247 212,986 10,613,135 4,400,058 
* * lastyear. 8,899,628 1,684,320 212,012 12,151,293 2,348,251 





























The total western receipts of wheat for the crop year to date are 
76,976,781 bushels, against 192,760,914 a year ago, 183,354,448 in 1909, 
136,247,305 in 1908, 169,129,941 iu 1907 and 185 758, 000 in 1906. ‘otal 
exports of wheat, flour included, from all United States porcs, for the 
crop year to date are 47.285,341 bushels: compared with 68,534.436 last 
year, 101,155,629 in 19uY, 122,610,185 in 19.8, 99,151,950 in 1907 and 69,095,- 
169 in 1906. Atlantic exports this week were 797,018 bushels, against 
757,333 last week and 1,357,234 a year ago Pacific exports were 154 264 
bushels agaiust 366,327 last week aud 14,300 last year. Other exports 
were 259,856 bushels, against 73.639 in the previous week and 486,658 
‘bushels jast year. . 

Total western receipts of corn since July 1 are 123,6U3.975 bushels, 
against 88,849,027 a yeur ago, 32,814,669 in 1909, 1:2,381,2u9 in 19v8. 
119, 754,368 in 1907 und 121,115,940 in 19.6. Total exporis of corn for 
the crop yeur to date are 19,875,807 bushels. compared with 15,316,372 
last year, 15,581.629 in 1909, 28,831,961 in 1905, 32.404,390 im 1907 and 
65,425,170 in 1906. 

Wheat Movement and Supply.— Expectations of ade. 
creased movement of wheat from surplus nations were fulfilied last week, 
shipments from all ports falling to 10,700,v00 bushels, against 13,680,- 
‘000 in the preceding week and 13,152,0u0 bushels in the corresponding 
period a year ago, according to Broomhall. With the exception of 
North America and Australia, most important countries offered less 
freely, Russian exports declining to 2,456,000 bushels ax compared with 
-3,448,000 in the previous week, while Argentina reported a loss of fully 
1,350,000 bushels. Clearances from the Danube and India also showed 
substantial declines, but shipments from North America were moder- 


ately increased, and the Australian movement rose 200,000 bushels. 
Owing chiefly to the larger amount destined for the United Kingdom, 
floating quantities of wheat and flour increased 1,680,000 bushels to 
37,960,000, which compared with 37,256,000 bushels during the same 
od of 1910. Supplies of wheat at domestic points are steadily widen- 

g the differences over last year’s, a further gain of 1,477,000 bushels 
for the latest week making the total in sight 43,740,000 bushels on Feb- 
ruary 4, against 25,525,000 a year ago, but Canadian stocks fell off 
491,000 bushels and are now about 1,600,000 bushels smaller than in 1910. 


The Corn Trade.—Wholly because of increased offerings by 
North America, world’s shipments of corn rose to 3,314,000 bushels 
last week, against 3,130,000 in the preceding week and 2,941,000 bushels 
in the corresponding period a year ago, according to Broomhall. The 


‘North American movement was materially larger than in the previous 


week, exports of 2,600,000 bushels comparing with 1,820,000, but clear- 
ances from all other countries showed more or less decrease, the outgo 
from the Danube falling off slightly over 300,000 busbele. The quan- 





tity of corn afloat for the United Kingdom and the Continent was re- 
duced 1,156,000 bushels, so that the combined total was lowered to 
14,527,000 bushels, which, however, largely exceeded the 9,132,000 re- 
—— on the same date last year. A further addition of 1,078,000 

ushels to visible supplies of corn at domestic points raised the aggregate 


to 9,146,000 on February 4, against 9,500,000 on the same date last year 
and only 6,512,000 bushels in 1909. Stocks at Chicago are considerably 
less than half as large as in 1910; the total at New York shows an. 
increase of 525,000 bushels. 


THE CHICAGO MAREETS. 

Cuicaaeo.—Aggregate movements of the five leading grains exhibit 
large decrease in comparison with last week and a year ago. Move- 
ments of flour also disclose notable shrinkage. The outgo of grain 
maintains a satisfactory volume, but crop marketings at this time are 
seen to be over 2,350,000 bushels under last week’s and also fully one- 
fifth lower than at this time in 1910. The declines are conspicuous in 
corn, oats and barley. The stormy weather throughout the West and 


snow blockades on the Granger railroads are advanced as the principal 
reason for the decreased arrivals. Demands for cars show no less 
urgency than during January, and it is expected that marketings of 
corn and oats will materially increase during the coming weeks. Some 
headway is made in relieving congestion of grain awaiting unloading 
on tracks here, and the scarcity of elevator room is less acute, over 
1,000,000 bushels of corn having been transferred to vessels in the river 
to be carried to Buffalo at the opening of navigation on the basis of 14 
cents a bushel. It is reported that much of this corn has not yet been 
sold, but owners eit ta sm of unloading here if desired. Contract 
grades of the three | cereals ugain show increase, and aggregate 
stocks of all grain in positions here have risen to 23,734,000 
bushels, against 14,287,000 bushels a year ago. Stocks of flour 
in store on February 1 were 120,200 barrels, the largest’ in over 
five years, and compare with 50,2u0 barrels in October, 19u6, the lowest 
in the five year period. Current operations in the cash markets show 
best for corn, but the general demands continue rather meager and the 
rospect is not encouraging, buyers Seivg more than ever disposed to 
old off for lower prices. Their attitude is supported by developments 
which clearly indicate growing supplies of the principal b tuffs, 
lessening domestic and export orders, improved conditions in winter 
wheat and rye from the recent heavy snowfall and absence of extreme 
cold throughout the grain belt. me sections in the Southwest yet 
suffer from drought, although it is claimed that rain at any time during 
the next four weeks would assure a satisfactory crop. lour produc- 
tion remains much curtailed in the effort to reduce stocks and main- 
tain satisfactory prices, but actual conditions reflect no increase of sales 
for future deliveries and it is asserted that buyers for present require- 
ments are granted concessions even on moderate purchases. This 
week’s outgo of flour is seen to be not quite one half the volume of a 
dogs ago. Compared with the closings a week ago No. 2 red winter wheat 
quoted at 93§ cents a bushel st 947 cents; corn at 47 cents 
against 47} cents; and standard oats at 317 cents against 32} cents. 
Contract stocks in Chicago decrea-ed in wheat 43,478 bushels and in- 
creased in corn 155,300. busheis, aud oats 365,847 bushels. Detailed stocks 
this and previous weeks follow : 
































Wheat—bushels This week, Previous week Year ago 

; CREE AD ey ae 100,14¢ i — 
U 1,526,822 1,516,847 694.650 
No. 1 red..... * aa 18,437 | % See era 
 » 2 Serene shear 3,250,385 3,303,307 73,391 
No. 1 Northern...... 12,306 13,305 1,670,689 
Totals eeeeeeeee 4,909,067 4,982,545 2,438,730 
Corn, contract Pa 1,072,350 917,050 2,619,171 
OSES, COMEFACE ccc ecee 6,060,881 5,696,034 1.896.849 


Stocks in all positions in store decreased: in wheat 114,000 bushels 
aud rye 2,000 bushels, and increased in corn 812,000 bushels, oats 239,000 
busheis and barley 2., 000 bushels. Detailed stocks this and previous 
weeks follow: 









































Stocks—bushels. This week. Previous week. Year *8 
X—— 7.901.000 3,015,000 4,124, 
Corn — 4,715,000 3,903,000 6,316,000 
Oats ......-... 22s . 10,939,000 10,750,000 3,575,000 
— 36,006 38,000 118,000 
— J ¥3,000 91,000 154,000 
Total. «..2.20--c-eceeee- +s ceee 23,734,000 22,797,000 14,287.000 


Total movement of grain at this port, 8,877,450 bushels, compares 
with 11,121,250 bushels last week and 9.973 824 bushels in 1910. Com- 
pared with 1910, receipts decreased 20.8 per cent. and shipments in- 
creased 6.3 per cent. Detailed movements this and previous weeks 
follow: 


















































Recei ts—bushels. This week. Previous week. Year 
Wheat....... a CERO PEE IE OM 1,400 187,300 1 39,600 
QU: — —— 2,544 «50 3,304,750 3,488 UC 
GPa cedbitin: 777, 2,3536,60t 1876375 
Rye eeoceer eeoe **+2ee- . 30,000 al 7000 
Barley. 437,600 526,60 199,000 

Totals eee Fees SER eee 5,025 050 7,385,250 6,349,975 
Shipmente—bushels This week Previous week Year 
Wheat. ie? ke — 234, 264 333 
ne —— — — 2.005 8u0 1.737,300 1,450,606 
Oats J 1 352,000 4 1,660, 
JJ 46,200 41,100 10, 
W 214,200 229,6u0 164,748 
Totals .... 3,852,400 3,736,000 3,628,849 





The Canadian visible supply statement of grain, compiled by the 
Winnipeg Exchange, exhibits decreases in wheat 491,000 bushels, oats 
65,000 bushels and barley 3,000 bushels. Detailed stocks this and 
previous weeks follow : 





ks—bushels. Thies week. Previous week. Year 

— —— 108, 10,596,000 071.000 
GR iin cccdcaus ,166,000 4,240,000 
Barley .. ERS LEER IO 424.000 427.000 1 141.000 





Flour receipts were 117,551 barrels, st 110,631 barrels last week 
and 163,374 barrels a year , while pments were 83,837 barrels, 
against 78,793 barrels last week and 136.072 barrels in 1910. The visible 
supply statement of grain in the United States. east of the Rocky 
Mountains, exhibits increases in wheat 988,000 bushels, corn 1,077,000 
bushels, oats 447,000 bushels, rye 9,000 bushels and barley 82,000 bushels. 
The principal port increases in wheat were: Minneapolis, 829,000 bush. 
els; Duluth, 292,000 bushels, and Buffalo, afloat, 139.000 bushels. 
Similar wheat decreasess were: New York, 152,000 bushels, and Buffalo, 
in store 120,000 bushels. Similar corn increases were: Chicago, afloat 
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213,000 bushels, in store 183,000 bushels; Baltimore, 153,000 bushels ; 
Boston, 152,000 bushels; Milwaukee, 145,000 bushels, and St. Louis, 
109,000 bushels. There was a decrease of 237,000 bushels of corn at 
New York. Detailed stocks this and previous weeks follow: 














Stocks—bushels. This week. Previous week. Year ago 
SERN RS arya RS AE SE a 43 251,000 42,263,000 25,524,0C0 
—— -cancht 9,145,00 ,068,000 9,499,000 
Oats eececcee “seee- Pe eee ene seeeeeeeeee+ 16,114,000 15,997,000 8,71 | .OcO 
SR —— — CT RG Hs 390,000 381,000 779,000 
Re riers og eos cases 1,544,000 1,462,000 2,801,000 























Provisions were in moderate demand, but the average prices again 
exhibits a slight increase, due mainly to advance in pork under coverin 
of short contracts. Aggregate receipts of cattle, hogs and sheep, 268,98 
head, compare with 270,648 head last week and 264439 head in 1910. 
Cash pork is quoted at $21 50 a barrel against $20.50 a week ago; lard at 
$9.62} a tierce against $9 824 ; and ribs at $10.25 a hundredweight against 
$10.62}. Choice cattle closed at $6.75 a hundredweight against $7; hogs 
at $7.95 against $8.05; and sheep at $4 50 against $4.25. Compared with 
the closings a week ago, cash prices are unchanged in flour, but higher 
in corn } cent a bushel; sheep, 25 cents a hundredweight; and pork, $1 
a barrel; and lower in oats, 4 cent a bushel; wheat, 13 cents; hogs, 10 
cents a hundredweight ; lard, 20 cents‘a tierce; choice cattle 25 cents a 
hundredweight ; and short ribs, 374 cents a hundredweight. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIs.—The flour situation shows but slow improvement, 


buyers and sellers being still far apart and sales made for the most part 
are for actual needs only. Cereals and feed are firm and steady. 





HIDES AND LEATHER. 


The strengthened tone of the hide markets noted last week still con- 
tinues, but business has naturally been on a less extensive scale. Sales 
of packer hides this week have been mostly confined to cows, prices of 
which have advanced about another ic. Sales of these hides alone 
have amounted to about 25,000 at as high as 12}c. for late January ard 
early February heavy weights and. 113c. for January and 1l4c. for Feb. 
ruary light weights. There have also been scattering sales of other 
descriptions of packer hides at the recently advanced quotations of 13¢. 
for heavy Texas and native steers and 113c. for butt brands. Country 
hides are also firm, but trading in these has been limited and tanners 
hesitate about paying the advanced prices generally asked. Chieago 
buffs are held at 10jc., with bids of 10c. refused, and Ohio and similar 
quality buffs are held at 10jc. Latin-American dry hides continue to be 
taken freely for export at full prices, with some advances secured for 
certain descriptions. The River Plate markets are also stronger on 
both dry and wet salted hides. 

Trade in leather this week has been about as inactive as at any time 
last year, which would app-ar unusual, following the pronounced 
activity previously noted, if it were not explained by the fact that the 
question of discounts accounted to a large extent for the previous 
activity as well as for the present dulmess. Large tanners several 
weeks ago announced to buyers that the new terms of discounts of 2 


per cent. off ten days, 1 per cent. off thirty days and net sixty days 
would go into effect on Feburary lin place of the old terms of 5 per 
cent. off ten, 4 per cent. off thirty and net sixty days. In consequence 
of this, business in sole leather during the last two weeks of January 
was probably the largest ever known in the trade for a similar period, 
as buyers covered their wants in advance freely and many of them pur- 
chased epough leather to last them from five to eight months. It was 
estimated, as noted last week, thata million sides of sole leather had been 
sold, but it is stated in well informed circles that this estimate was too 
low and that the total sales of all kinds of sole and belting leather during 
the last half of January amounted to fully two million sides. Since the 
new discounts have become operative, however. trade has been very 
quiet, as almost every buyer bas supplied his wants. Smaller tanners 
are expected to put the new discounts into effect on the 15th of Feb- 
ruary. Upper leather has been in fair demand of late, but no such 
large business as was recently effected in sole has been transacted, 
owing to the fact that upper leather tanners are not as yet contemplat- 
ing any change in discounts. 

Boots and Sh >es.—The footwear market presents little of 
fresh interest this week. Some mail orders are being received from 
jobbers generally throughout the country, but while it is expected that 
business will improve, as the wholesalers are reported to be carrying 
small working stocks, no special buying movement of account has 
started in as yet. The question of leather discount terms is agitating 
manufacturers generally, and some are of the opinion that, if tanners 
are successful in enforcing the new rates, values on boots and 
shoes will be advanced in proportion. The demand for specialties, 


epee stg cloth tabric goods, continues relatively much better than 
or staples. Women’s canvas shoes are in good call for late spring de- 
livery. Most of the factories are stili running on part time,particularly 
the plants that produce ail-leather shoes. Prices are being firmly held 
all around and evidently the New England as well as the western 
manufacturers anticipate a good trade the first half of the current year, 
as some of their purchases of sole leather are of sufficient quantity to 
satisfy their wants for some time ahead. 


THE BOSTON MARKET. 


Boston.— The situation on sole and upper leather is unsettled, though 
in sole the effect of the shutdown is beginning to appear. There has 
developed a shortage of certain tannages and surplus stocks have been 
reduced. There is little change in prices. All grades of upper leather 
are quiet and move slowly, buyers holding off for lower prices. The 
new discount rates have an ynsettling effect upon trade. The hide 


market is firm and prices are hardening, trading ruling quiet at the 
advance. Crude rubber is quiet and steady. . * 











DRY GOODS AND WOOLENS. 


Retailers have been in the market in large numbers during the week 
Their operations, however, have been along very conservative lines 
and, while disappointment is expressed in some quarters, the general 





opinion is that buyers are underestimating their requirements in the 


orders they are placing. Under pressure of lower cotton prices, values 
in gray goods have eased off, more particularly in the print cloth yarn 


_ fabrics for printing, converting and manufacturing purposes. At the 


lower prices bidding has not been general, the inclination of large buy- 
ers being to wait until the market settles more definitely. Jobbers are 
doing a good business in prints, domestics and ginghame, but other de- 
partments, such as ready-to-wear lines, have not been so active. All job” 


‘bers concede that goods on order have been accepted more generally 


than for years past, and cancellations for anything other than good 
business causes are not heard of. Brown drills and sheetings hold 
steadier than print cloth yarn fabrics. Fall River sold but 75,000 pieces 
last week and curtailed production about 50,000 pieces Fall ginghams 
are er priced and sold, values being about on the levels of spring. 
Bleached cottons are quiet. The large printers have gathered fair 
orders for the spring months, sales of percale having been particularly 
good. Some irregularity in prices on low lines of napped cottons has 
been noted, due to the active competition for a limited business to be 
placed on other than leading qualities. Tickings rule firm. Devims 
have been sold in larger quantities, but at unprofitable prices. Low 
grade hosiery is dull, while the demand for fine gauged ladies’ goods and 
boys’ staples is very —* Underwear lines are generally quiet, the 
spring duplicating being slow. 

Woolens and Worsteds.—Steady openings of lines of 

worsted dress goods and fancy woolens for fall are goingon. The trade 
is operating very conservatively, cutters being in doubt about styles 
and jobbers confining themselves to staples until thetrend of fashion is 
more clearly outlined. The smaller quantity of material required in 
making garments, because of fashion changes, is having a direct effect 
on the volume of sales, even in the largest concerns, where prices are 
the lowest. Fancy coatings that are being opened are attracting 
orders. Some new prices for fall staples show the downward trend 
very decidedly. A 50-inch panama shown at 50c. for spring has been 
reduced to 45c. for fall; a standard 54-inch serge offered at 77jc. for 
spring can be had for fall at 724c., and there is a very sharp competition 
for business on 36-inch serges for the jobbing trades. with a resulting 
variation in values. Low-priced wool dress goods are being featured by 
a few mills and substantial orders have been taken by some. They are 
shown in rough effects. Wool broadcloths will be opened down from 
72ic. to 634c. on one well-known number. Mills continue to act very 
cautiously in the matter of accumulating stocks. In men’s wear buyers 
are turning their attention from staples in wool and worsted suitings 
and overcoatings to fancy worsteds which are now being shown. Busi- 
ness for the smaller mills on fancy worsteds promises to be much more 
satisfactory than on staples, and already some very substantial bills 
have been closed by important agencies. The settlement of the pro- 
longed labor troubles in the garment tradés in Chicago is beginning to 
have a better effect in the market than other factors which were con- 
sidered of more importance a short time ago. Unusual values are 
being shown in fancy worsted suitings weighing from 15 ounces to 16 
ounces and priced from $1 174 to $1.50 a yard. At the present rate of 
progress it is believed that the fall busiress with the men’s wear mills 
will be much better than agents looked for two or three weeks ago. 

Warns.—Cotton yarns have been quiet and easy, with trading 
largely in favor of buyers. Curtailment among yarn spinners is in- 
creasing rapidly, especially in the finer mills. There is a little better 
demand for worsted and woolen yarns, but prices are very low. 

Sillkks.—The demand for silk toulards for spring has reache!i p ro- 
portions beyond the capacity of mitls to meet promptly for spring de- 
livery. Prices are so close that all mills making silks are unable to 
meet them. Orders are now being placed for fall on satins and some of 
the more staple qualities of silks. 





THE PITTSBURG IRON MAREET. 





PITTSBURG.—Signs of renewed activity are increasing and new busi- 


ness is de: eloping at a greater rate than for some months. Additional 
blast furnaces’ production is reported and in the Connellsville region 
fully 2,000 ovens have been refired after an idleness of some weeks. In 
structural lines inquiries are numerous and there is a better demand 
for wire goods and sheets. The pig iron market is not materially 
changed but the sentiment is better, and basic iron is firmer. Bessemer 
iron is quoted nominally, $15, Valley, basic $13.75, Valley, and No. 2 
foundry $13.75. With better prospects in finished lines, more interest 


is shown in steel materials and billets are firm at $23 for Bessemer and 
open-hearth. Sheet and tin bars are quoted at $24, Pittsburg. Dealers 
in scrap metals are careful in —* specially for future delivery, and 
for current demands prices are a little firmer. Heavy steel mel 
scrap is quoted at $13.75 and $14. The advance in tin plate announ 
this week was discounted as pigtin has been increasing in cost. 

new rates put tin plate, one hundred pounds coke, on the basis of 33.70 
with further increases on the more heavily coated plates. Sheets are 
firm at current quotations and the demand shows some improvement. 
The production of coke is being enlarged and the net gain for the week 
is fully 10,000 tons. The total output, according to the Connellsville 
Courier, reached 302,000 tons Adiitional activity of the furnace in- 
terests accounts for the gain. and merchant production is stationary.. 
Market quotations are unchanged and the demand in the open market 
has not materially increased, though the sentiment is better. Prompt 
furnace coke is quoted at $1 50, prompt foundry coke $2.00 and $2.25 at 
oven, 
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THE COTTON MARKET. 


Following a prolonged period of inactivity and narrow fluctuations, 
speculative trading in cotton has developed greater animation, with 
an accompanying sharp net decline in quotations. For many previous 
weeks the market had been rather uninteresting, owing to the +mall 
dealings and the fact that prices scarcely moved from the 15-cent level, 
but last Friday conditions abruptly changed when beavy selling pressure 
was directed against the old crop positions, and since then bearish senti- 
ment has become pronounced. It has been apparent for some time 
that the foreign situation furnished the chief basis of support and 
there was little disposition to sell cotton short as long as Liverpool 
contributed the usual quota of bullish advices; but when news from 
that center suddenly reversed its tone encouragement was afforded for 
an aggressive attack on the market, which was helped by considerable 
liquidation on the part of the long account. With the reports of a 
slackening demand for the actual staple abroad, the professional ele- 
ment found many other arguments in favor of a lower range of 
prices, the continued liberal receipts and the insistent talk of further 
curtailment of mill production having a depressing effect, although 
foreign influences did more to spread the bearish feeling than any- 
thing else. Sentiment was also affected by the fact that spinners in 
this country were buying even more cautiously than before, owing to 
the sharp break in prices; yet, on the other hand, advices from the 
@outh indicated that holders were not disposed to meet the decline in 
futures, and statistics of exports showed that shipments abroad are 
holding up well. The daily clearances considerably exceeded the 
movement to the ports, yet receipts are about 1,500,400 bales larger 
than last year’s, although the increase in exports is almost as 
great. In the early trading this week the market received little sup- 

rt from any source, and the short account experienced no difficulty in 

orcing prices down to the basis of practically 14.30 cents for both the 
May and July options; but ultimately a covering movement set in and 
with some buying by spot interests a moderate rally ensued. This re- 
covery was of temporary duration, however, as later on fresh selling, 
induced by reports of rains in Texas, caused a further break to a new 


—* record for the present decline, and the market was weak at the 
ose. | ° 





SPOT COTTON PRICES. 


Middling uplands, Sat. Mon. - Wed. Thurs. Fri. 
New York, centa............ 14.65 1445 14.45 1440 14.35 1436 
New Orleans, cents......... 14.87 14.75 1475 14.756 1469 14.69 
Liv CUED — 7.83 7.79 1.78 7.78 7.71 7.77 


_ From the opening ofthe crop vearto February 3, according to statis 
tics sompiled by the Financial Chronicle, 9,493,661 bales of cotton came 
into sight as compared with 8,114.628 bales last year and 10,231,612 bales 
two years ago. This week port receipts were 177,173 bales, against 
90,830 bales a yearago and 201,892 balesin 1908. Takings by northern 
spinners for the crop year up to February 3 were 1,516,705, compared 
with 1,522,212 bales last year and 1,791,699 bales two years ago. Last 
week’s exports to Great Britain and the Continent were 218,465 bales 
against 120,071 in the same week of 1910, while for the crop year 
5,045,916 bales compared with 4,258,967 bales in the previous season. 





FOREIGN TRADE REPORTS. 





Notable expansion appears in the movement of foreign trade at the 
port of New York for the latest week, exports being nearly $5,0( 0,000 
in excess of those for the same week a year ago, and imports, though 
somewhat less than those of last year, are well above those of recent 
preceding weeks. While the aggregate for the year to date is only 
slightly above that of the same period in 1910, there is a remarkable 
change in the direction of the movement, this year exports exceeding 
imports by $11,587,826, whereas a year ago exactly the reverse was the 
ease, imports being larger than exports by $10,972,872. Most of the 
increase in the outward movement was due to increased shipments of 
cotton and other raw and partly manufactured materials, a large pro. 
portion of which were taken by Great Britain and Germany, together 
with a very satisfactory amount of fully manufactured commodities. 
In the week’s receipts only a few of the more important articles show 
decreases. the most prominent being undressed bides, antiquities, 
shellac, cotton, cocoa, coffee and tea. while on the other hand there 
was notable expansion in precious stones. tin, hemp, india rubber, 
sugar. tobacco, wood pulp, wool and numerous others. Total exports 
for the week amounted to $17,693,657, as compared with $14,817,929 
the previous week, $12,858,931 the same week last year and $11,3: 0,960 
in 1909, while yr gr were $19.081,112, against $15,001,151 the week 
before, $20,592.137 last year and $18,237,301 two years sgo. In the 
following table are given the exports and imports at the port of New 
York for the latest week for which figures are available; also the total 
for the year to date and similar figures for last year : 


—-—— —Exporte———— — — Import s——_ — 
1911, 1910 1911. 1910. 


Latest week reported.. #17,643,657 $12,858,931 $19,(81.)12 $20,592,137 
Previously reported... 659,130,626 51'880, 989 46,105.344 54,620,665 


Year to date.. ...... 





76,774,282 $64,239,920 $65,186,456 $75,212,792 


Imports of general merchandise for the week ending January 28, 
amounting in value to $100,000 or over were: Argols $10$,501; furs, 
497: manure salts, $139,667 ; —5— stones, $837,168; undressed 
hides, $643,701; tin, slabs, $1,083,424; tin, boxes, 106,795; Re r, $104,- 
630; antiquities, $145,662; cheese, $150,748; cocoa, $336,758; coffee, 
$1,873,773; hemp, $464,884; india rubber, $2,122,660; ntings. #562,- 
143; shells, $109,281 ; sugar, $1,869,405 ; tea, $108,741; tobacco. $406,517 ; 
wood pulp, $170,673; wool, $148.860, Imports of dry goods for the week 
ending February 4 were $3,057,187, against $3,197,119 the previous 
week and $4,000,398 the-corresponding week last year, of which $2,600, - 
%6 were entered for consumption this week, $2,608,822 last week and 
$3,311,766 last year. 


THE STOCK AND BOND MARKETS. 


The stock market was extremely variable throughout the week. Profit- 
taking appeared on a large scale in the issues in which the advances 
have been greatest recently, and the selling of this character made itself 
felt in the occasional heaviness that occurred. On the other band, ad” 
vantage was apparently taken of these recessions in prices by purchasers 
for the long account and their operations were effective in keeping the 
reactions within moderate limits and maintaining a good undertone 
throughout. The chief sustaining influences were the ease of money 
and the prospect of an improved showing in its monthly statement of 
unfilled orders made public by the United States Steel Corporation on 
Friday. The Copper Producers’ Association’s report for January giving 
the statistics of output and consumption of the metal for January: 
while construed unfavorably, was without special effect. Business was 
moderately heavy and well diversified, many of the minor issues vie~ 
ing with the more important ones in the matter of activity and in many 
cases of strength. Reading was dealt in to the greatest extent, and its 
movements, together with those of United States Steel and Union 
Pacific, did much to shape the course of the general market. Amalgam” 
ated Copper and American Smelting ranked well up among the active 


issues, which also included Chesapeake & Ohio, Erie, Atchison, St. Paul, 
Great Northern preferred, Lehigh Valley, Missouri Pacific, New York 
Central, Northern Pacific, Pennsylvania, Southern Railway and South- 
ern Pacific. Noteworthy movements cecurred in American Beet Sugar, 
Distillers’ Securities, American Writing Peper preferred, International 
Steam Pump, Sears-Roebuck & Co., Federal Mining & Smelting and 
Virginia-Carolina Chemical Buffalo, Rochester & Pittsburg and Crex 
Carpet were particularly conspicuous for the extent of their gains on 
small transactions. 


The daily average closing prices for sixty railways, ten industrial and 
five city traction and gas stocks are appended. - 





. t. Mon. Tues. Wed. Thar. _ Fri. 

Radtway nnvnnnvne WOO G 1OK5 19445 1GESE 1044 10838 10493 
D F 

Gas and Traction .... 110.45 111.95 112.10 112.00 111.98 111.86 111.96 

Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was active and strong, with the demand 
embracing a wide variety of issues. Some irregularity appeared in the 
convertible class, due to the varying fluctuations of the stock division, 
but elsewhere prices were well sustained, and in some instances sharp 
advances were scored. Distillers’ securities 5s were the most notable in 
this respect. The Louisville & Nashville collateral 4s of the Atlantic 
Coast Line also maintained much of their recent gain. Among the other 
issues in good demand were the American To 6s and 4s, I: ter- 
national Mercantile Marine 44s, United States Steel 5s, Wabash refund- 
ing 4s, Seabourd Air Line adjustment 5s, Interborough Rapid Transit 5s 
and American Smelting debenture 6s full-paid. The New York City 
issues were firm, with occasional large transactions in the new 4; per 
cent. issue. 

Government and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues, 3s, coupon, at 102§; 3s, registered, at 103 to 1033; Japan- 
ese 44s at 95, second series ut 94§, 4s at 89} to 893; Republic of Cuba 5s 
at 103 to 1034, 44s ut 994; Sao Paulo 5s at 974; United States of Mexico 


5s ut 97 and 4s at 944. Among State securities, New York Canal 4s sold 
at 1043. 








The Lumber Market.—The tendency lately noted towards 
reviving activity suffered a setback during the past week on account of 
adverse weather conditions and there was a marked falling uff in in- 
quiries, especially from suburban dealers. The situation has again 
settled down to a policy of waiting and business is of a moderate 
volume, although the feeling of confidence continues very much in 
evidence, and the consensus of opinion seems to be that improvement 
will be seen as soon as the effects of the late storm have wornoff. Re- 
ports from nearby cities, notably Philadelphia, are to the effect that 
wholesalers are receiving considerably more numerous orders from the 
retail yards, supplies from which are going much more rapidly into 
consumption. In this vicinity retailers still confine themselves to pur- 
chasing only for currert needs, but it is thought that their operstions 
will become larger within a short period. Northern pine is quiet and 


only a few small transactions are reported, but prices are firmly held 
J prospects are regarded as favorable. The siturtion in southern 
pine, however, is not so demand being extremely light, stocks 
fuirly liberal, and a rather weaker tendency to quotations under the in- 
fluence of keen competition for orders. Hemlock is dull because of 
weather conditions, but this is regarded as temporary and improvement 
is looked for when building operations are resumed in the suburbs. 
The market for hardwoods is in fairly satisfactory shape, although no 
particularly large busine:s is doing. Manufacturers. however, are 
taking a good deal in asmall way, and the aggregete makes quite a 
volume of sales. The best qualities of oak and «hestout are in | mited 
supply and very firm in price, but the lower grades are accumulating. 





The Cheese Market.—There was a moderate demand for al} 
good quality cheese and fair quantities were moved at slightly higher 
quotations, although as a rule buyers operations were on a hand-to- 
mouth basis. Stocks of this are being reduced to a very moderate level 
and holders are becoming more confident as to the stability of values. 
The poorer grades are not in much demand and there is a deal of 
accumulation of the cheaper skims, holders of which find difficulty in 
securing buyers. Receipts for the week amounted to 10,039 boxes 
against 9,305 boxes the week before and 8,666 boxes the sare week last 
year. 
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STOCKS ao Week Year ACTIVE BONDS | Last| Week 
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Third Avenue ............... 104 1042 12 Ton 5| 10 Jan — Cen 4s, 1962 gaa’ OB | — 98 Jan 14 
@oledo. Peoria & Weater™..\* 16 | -2-< | ccccee do 4s, 198: wenceee.|* O7%q | OBS%2 | 98 98 Feb 1 
Toledo Rys & Light.. * 7% 8 842 Jan 17 Jab ——⸗ 51383 — 97 10 
Toledo, St Louis & Western.| 84s 22% | 24% Feb 8/| 22 Jan%S || nt Mer Marinedios ........ 67% | 68%| 61% 64 Janl7 
————— 24%4 52'e | 53% Jan 6 | 50 Jaul2 || Inter-Metropolitan 44ss.....| 79 79% | 73% 7o% Jan 24 
Twin city Rapid Transit...) 53% 110 Feb 2/108 Jau-1 || Interborough RT 5s........ *10219 108% ue Me 103% Feb 6 
sence | cannes | eeeeee — — — — Int 1 Paper 6s...... : 1034 F 
Union Bag & Paper Co ..... 9 8% ¥ Feb 9 Jau 26 pony homens «gah —*— 4 36% 8344* * 2 
———— —— 58 56% | S9%Jdar 3U | 56% Feb 3 || Internat} Steam Pump 6s _.|* 93 Ys, | ¥3 914% Jan 3 
Union Pacific........... .... 79 178. | 18143 Feb 6 | 169%Jan 3 lowa ( Central 1 ea ieeys 102% | 102% | luz 102 Feb 6 
ere igar Mfz pre J 3 athe 103 Fob t 103” Feb = — Mem 4 8 3* 3. +. ae 
nited Cigar Mfg pref -... |*10: sone 3 Fe € ansa Cit 7, Fts& Mem 4s "9 ‘ 774s Jan 
“7 pry Goods.......... 1064, 106% | 10642 Feb 4 | 100‘. Jar 27 Kans City Southern 3s .. |* 73% | 74 7.7% —* Jan ii 
— — — *106 06 105% Feb 4 | 1024¢Jan 5 do ref 68 ..... ....-.--«----| 1014 | 10242 | 101 1005, Jan 2 
Un’ * Rys investment Co... 7 464 43 Keb 7| 31%Jan 3 || Lackawanna Steel 5s ...... * 97% | 9 v7 ity J 
— — —— 74% il% | 7542 Fevo 8; 60%Jan 3 || Laclede Gas 58...........-. | 102% | 1U3 h2s 102% Jan 10 
U S Cas? Iron Pipe......... 13 17 is keb 6/| 15 Janl0 || Lake Erie & Western Ist5s*lly | ------ | ----- \ Jan 4 
— J— — “se Oo | 1Oe Rep 1 | 2D Jame || — “04% | -3563. | “seas | bo" ———— 
U BBPOED.. £0 c200ns-- agers: *100 y e a Lak r _ Ry 89 * 894g Jan 
Us Realty & Improvement.| 69 67% | 69% Feb 9 | 65+sJan 25 poh gn 3 * LEE 32* v4 Y35 ose — 1 
US Reduc & Refining....... 4 ft access | evdace Jan 13 3% Janu 16 do deb g ee Sie 931g | Vb | IS 93 Jan 
do pref ..........+ eeceresee- — * —— — — Long Is:and Unified 4s .....| 94% | 94% | 94. 94% Jan 27 
WO BORO o ccceises ccs aces 40% 40%, 42%, Jan 31 Jab Se ® OR | cwcwee | eoeee- ¥6%.5Jan 4 
OT RES 131% 1lly |} 112 Feb 4 | 109-. Janu ls Gene ae ————— Se | ccees } edness 96 Janl 
0 De BOE ks cecccaccedece | FE 744 Feb 3| 72%Jan3l |! Lonisy’ le & I Nash Unified 4s} 9*1, | 99 UB W834 Jan 9 
| LS SR ENE s 1% 80's | 52's Feb 6 | 71% Jan Manhattan con 4s.........- 971, | 97 v6* 9619 Feb 2 
119% 119 120% Feb 4 | 116%Jan 3 do tax th * Jha — 57 4 97% Jan 20 
NR COOUIEE. 6 <sins cccsicvitics: 46% 45% 47%Jam 9; 44% Jan 30 || Met Street Ky 5s tr rec.. 75 75 76 75 Feblod 
Vandalia R R.........-..-.. | -. — — | oe — =. | oe sence. oon: Mex Cen con 48 ......-....-. 99% | v¥y| 994 %Jan 3 
Va-Car Chemicai ——— 65 64% 672 Feb 2| 82s3 || Minneapo is& St L con 5s. |*108 | -----. | ------ 107% Jan 9 
NS SEES, SELLER NE 126 12648 | 126 Fev & | 123%Jan 3 do Ist & ref 48...... .«...- © WER | ccncss | bacces 4 Jan 9 
Va Iron, Coal & Coke ....... 65 62 65 Feb 10 2 Jan 6 issouri, Kan & Tex Ist 4s} Y7%| 97%) 97% 97% Feb 1 
Vulcan Detinning — — H..... ee re wa B5% | 70% |) 35% S34%Jan 56 
i MUG  ctodepiasanvcduaess * 60 | ..---- | ------ +50 Jan 5 it 50 J 5 IE, 5 30> ceases. cans 103 4 | 103% | lub’ 101 Jan 6 
MEL ic6s estassoddssade 1 ae 164 | 17 Feb 7| 15%4Jdan 6 J ———— —— 79% Jan 10 
RRA IE ae 37% 3612 | 374 Feb10 | 32% Jan 11 do S F 4.08 .......... ...| 36% | 36%| 642 855 Jan 13 
Wells Fargo Express ...... 16) 158 163 Feb 7/155 Jan 4 doTolT 5S... ccccce- Ce eee Pere 102%, Jan 1 
Mg een aryland,......... 51 50% | 561% Feb 1 Jan 3 Missouri Pacific trust 5s 100% | 101 1l0uy 0O~ Feb 1 
RE Pt STE * 7blo 76 77 Jan 6 75 Janil4 do — 58 — 101 101 100 « 100% rep 1 
a vr —— — —— * 74% 74% | 764 Jan1¥9 Jan 3 er - 97% | 774 T7% 7649 Jan 
Westinghouse E & M....... 70 69 70%, Feb10 | 654Jan 12 Monile & Ohio gen 4s ...... © SeFe | iccucs | cones “6% Jan 20 
00.106 pret ..<.~- cccces' os a RR Ss Jan 6/116 Jani4 || N,C & St Louis con 6s .... |*1 O44 | ------ | — 1094 Jan2P 
Wheeling & Lake Erie...... * 6 Bly 64Feb 3 4% Jan 27 || Nassau Elec 4s............. 782331 785) 738. 78 Janill 
do 1st pref ., sasett: 36 15's | 17% Feb 3| 12%2Jan1l || Nat’, Rysof Mex priien4%s|* 94%, | 9548 | 5 ¥4% Jan 6 
SP ee i wndshaticbuneadteds * 9% 7 8 Feb 7 Jan GAME; con ibewes BIAe | coneee | - <<. % Jan 14 
Wisconsin Central ..... .. |* 62 62'g | 634 Feb 1/| 567 Jun 3 || NY Air Brake con 6s....... “103 | 102% | 102% 102 eb 2 
~*No sales; bid and asked quotations. fLess than 100 shares. N = York Caneel gen 3498 .|* os" oe 5 ~ “ = 36 
odeb 48,1934........... an 
ACTIVE BONDS. do Lake Shore col ine ees “O07, | SU% | 80% 80 Janl3 
== do M C coilatera: 3498s.... |« 79 79 7 7349 Jan 19 
—— * twas | Be] wes) she ee 
‘ — J * 7 Jan 
ACTIVE BONDS Bale do collateral tr 5s 1U2% | 1US% |) 1 Se 102% Jan 31 
Friday Low High Low N Y¥,NH & Heonvdeb 6s. 134% | +344 | 154% 1334 Jan 3 
— do conv 3498 ........- be ae Y9% | 9» y9 Janlg 
Adams Express 4s ....... * 90% 91 90~ Jan 21 80%Jan 23 || N Y, Ont & West ref 4s....- 964, | YG% | v6 956 van 4 
Albany & Susquehanna 346 * $35 93% | 94 Jan 4/| YS%Jun 4 || N Y Telephone 4%s.. ..... 98% | vy 95s 98%, Jau 9 
Allis-Chasmers 58 ...........| 73% 13 7TS'gkeb 6| 76%van lz || Nortoik & Western con 48../* vd J9% | 9 Y~%_ J 
American Ag Chem 5s ..... 102% luz | 1U2%Jan 20 | 101% Feb 3 do gliv istonasdiret lien 4s | ‘3% | 95%) 93 925 Jan 12 
American Cotton Oil 4428 ..| ¢3 v7% Jan 5| Yitedau doconv 48. ... «..-..- 1064 | 106% | ivu's luwwy Jan 3 
American Hide & Lea 68.../* 99%, 994, | 100 Feb 7 Jan 4 do Poco, C & C joint fs.. . |'.39 v0 9% 83>, Jan 
American Ice Securities 68 .|* 68% 68 68, kev 7 Jan 5 orthern F Pacific prior 48 ...) 10049 | lUu% | 10u%4 99%» Jan 1 
American Tel & Tel con 4s. .|*108 -108 | 109 Feb 3/105 Jan 3 do general 38 ............- 70% | 71 1U%, 700 Jan 13 
American Tobacco Co4s....| 83%, 33 84% Jan17| 79%Jan 3 || Oregon ky & Nav 4s........ 96% | v6 v6 Feb 3 
American Tobacco 6s ....... 106% jus | 106% Feb 4 | lu4%Jan17 || Oregon Short Line Ist 6s ...|-114% | 116~—q | 114+ 114% Jan 9 
ee AFOOT 66.60... .0sccece. &2 8l% | 32 web 9 3% J do consol 68.............-- 123g | ------ | -----. sll) Jau 3 
Armour & Co 448........... 93 * 9343, 93s Feb 4/ 924gJan 3 EE OD ented ndcgndiocee ¥3% | 93% | 95% 2% Jan 6 
A, T WO co vcnnkeees 9y v9 99% Jan 3| 98% Keb 3 || Pacific Coast Ist 58 ......... *107'y | -.---- * 105 Jan 6 
do adjust 4s stamped...... * 92 2 ¥2~ Jap 20 91%Janill Pacific Tel & Tel 5s 975% | Y7% 7 7d 3 
do CODV 568 ...........06 eos) 20 lly | 110% Febi0 | 108, Jan Pennsylvania con 48,1948. | 103% | 104 | 1W3% 103+Jan 4 
do conv 4s 109 ludy | 109% Feb 9 | 105 Jan 3 do con 38, 1912.......... * 98% | 98% | 98% 95%, Jan 12 
— Coast Line 4s...... ~ 94 04 94% Jan27 | 93% Jan 20 do conv 319s, 1915 ........ 96% | vi%% | 96% 96% Jan 12 
pf" )  YRten sear ¥4%, 04% | 96% Feb 1/| ¥2%Jan12 || Peoria & E lists .........--- © GBIg | .----- | sees *y Jan’ 7 
Baltimore & ¢ Ohio prior 3498/* 92% 93 95 JaulT| 92%Jan 9 do income * 69 61 60 50 Jan 3 
lo general 48 .........--...| #85 Y3%q | Weed 1 | 95 Janl2 || Pere Marquette — | sosecs —[——— 
dob, LE & W V 4s......|* ¥15 Yi% | 92eJan 3/ 9l'gJan17 || Railway S Seat — «-|* —— 97~ Jan 4 
do Southwest Div 3428..../* 90% 90% | 91 Jaul¥| 90%:Jam 5 || Reading gen 4s........... -| YT | 97's | ¥7% 974s Feb 1 
Bethiechem Steel 5s ......... * &8 sy Keb 2/ s62Jan 3 do Jersey Cen Col 48 ......| .----- | ------ — 7 31 
Brooklyn Rap Tran ref 4s ..| 84 $4 0444 Fop 6 | 52%Jan 3 || Rep Iron & Steel 5s ....... U34_ | 10344 | 103% luSegKeb 4 
Brookiyn Rapid Transit 58.) .....- 10942 | 104 Jam 5 lus Jupsl Bio Grande — — Ply | ----- | ------ * 1 
Brookiyn Union El lst6s...|-101% 101% | 102 Jan10/101 Jam 4 || doco) tr 4s............... “36% t6y| 854% 83%4Jan 4 
ered lyD n Union Gas 58 ..... *1065 106% | 107 Jam ¥Y| 100%Jan 3 || st Joe a Talend lst ee OS® | cosas: 8629 Jan 19 
ut, Koch & Pitts gen 68 ../"113 | ---- | —* Louis & Iron M 5s....... *lu7 107*e | 7 064s Jan 11 
Ganda South 1st ext 6s ....|*1034 103%g | 103% Feb 8 | 103 Jan SEE Rs chinencanetinint pains * 34 B44) $4 83% Jan 7 
BE OB accaiancdnackaanses *10]) oseee. 101% Jau 11 | 100% Jan 2u do River & Gulf Div 4s...) 25 8o 84 844g Jam 24 
Centrai of Comme con 6s...) 18 108 10y Bev 3 4Jau 4 || StL&SF RR ref 4s...... t1%| 52%/| ol% 80% Jan 3 
Centra: Leather 5s8.......... 995% Y¥v% | 100 Jan 10 9~dan 3 do gen be. ; B7%| e749 | 87% 9/| 86%Jan 3 
Central of New Jersey en 58.|*123%4 123% | 123% Jan 20 | 122% an 3 || StL & Southwest Ists...... 90 90g | YO% 4| 59% Jan 24 
Centrai Pacific 1st 48........ 96% 9o'3| 97 Feb 3 ‘evan 21) Gd BO IMOOENE oa00<- | scsese | ccoses 9| 738 Jan 9 
Chesapeake & Ohio con 6s...| 113+ 13 1139 Jan 56 3 Jan do con 48.... 73am | 79 78 7 756 Jan 16 
do general 4198 ............ 101% 1U143 | 10lyJan 9 | 10l'eJau 6 || St Paul, M & M con 448 ...|*1054 | ...... | -.---- 1 | 1056%Jan 56 
do Conv 448 ........-. -.-- 96% V6 Sy eb 5/ 94 Jon 3 do Montana ext 4s........ v8 98 97% | 984, Jan 24 > Jan 5 
Chi & Alton 8s .........| 13 7 73% dan 16 | 72%Jau 7 || San Antonio & A P 4s...... 87 87% | S86-.| 87% Jan 9/| 86% Jan 12 
do Sins — — 71* 744 fe 2* — 7U%dan 4/1 § Air Line 5s........ — ——— ig Feb 100 Jan23 
One, B & Q general 4s..| v7 v7 Y7%sJan 6 do 4s stamped............. S73 | 87%) 36% 19 | 84%Jan 56 
RR ETS BE ¥64% Yb 7% 96% Feu 10 Sadan 3 do tment 58.......... 75% | Te%™| Tb 13 | 76%Feb 1 
> opeey div 3198....... “3 d7% 1g Jan 37% Jan 14 || Southern Pacific ref 4s ..... ¥54g | 96%) wb 21 sudan 3 
Me Bie OS 4B i cccccccucéades 997%, ¥ 7% | luueden 4| OU%Jau 4 do — J 92% | 9% 92% 7| 9a%Janill 
do —5 a * Usd, 985% | 99's Keb 6 | ¥8% Jan 13 v 4s SEER v8% | 99% | 9 2 &7 Jan 3 
Chicago & E illinois con s..| 110% 11043 | 111 Jan12/| llu4Jdan ly — Railway 6s ....... *107% | 1U08 | 107% 9| lu7adan 4 
Chicago & Erie Ist 5s....... 12%. ----- | 312 Jam: llis, Jun 14 do dev gen 48.............. 77 77M | 77 76 Jan 3 
Chit Gt West 4s......... 847% 84% | So\danZzl| 34%Jan oO oM & Ocol 4s “¥7% | 83%) 874 86 Janill 
Chi, Mi. & St Paulgen4s...| 9 2 2*442u 9 y Ke do st Louis division * 37 873g | 87% IgJan 7 
do terminal 58............. 1024 102% | 102% Feb 7 | 102% Jan 4 & Iron gen’}|*104 104 104 108% Jan 3 
do 26 year 4s 1934 ........ * 92 922g é Jan v2 Jan 13 erm Ass'n St Lref 4s8......| ...-.- 938 SS errs FG se ae 
doC P & W ds............ 106% lut%g | 1074 Jan 6 | 106%Feb 3 Texas Pacific lst 5s. -...... *110% | lll lil lll Feb 9 
Chi& Northwest’n gn 3448 57% S749 S84gdan 20) S7~beb 6 Ave 4s, tr rectfs st’d.| 6042; 60 % Jan 3 
do extended 4s ............ — | wenes- 99% Janls| 99%Jan ls || Toledo, St L & W 3108...... * 90's — 39 Jan 27 
Chi, R I & Pacific gen 4s ....|* 97 97% | 9S Jan 97 Jum 25 0 BOE OO. a ckutanwipapaundsl codase-4 natalie toate 74 Jan 20 
do collateral trust ¢ ices 744. 74 745 Feu 72% Janu 3 || Underg’d London 449s ...... oe . See ——— 90% Jan 
do refunding 4s........... SY, avs 44 Jan 3945 bob 10 Uae. Pacific Ist 4s......... 100% | 11.0% | luw~ luvs Jan 11 
Chi, St Paul * J *248 124% 125 4 Jan 30 24 Jan oR aE a TREE ER 1055 | 106g | .vb% 103% Jan 3 
Clev, CC & St Lgn 4s ....... * 93% 9449/ 9S Feb 8 | 93%Jan 17 do Ist & ret és adc tin Mi 967 397 967 96 4 Jan 3 
do St Louis Div 4s ........ OS% | ------ | os---s 94 Jamnl2| 934 Jen 7 || Unit Bys 8a an Fran 4s....| 7243 | 7248) Al% 70 Jan 7 
Col Industrial 6s............ 7Oly 70 7942 Feb 49 J 3 || US Leather 6s .............. PIED | ictess | candee 0449 Jan 6 
Col Midjand Ist 4s.......... * 67% 6314 9 Jan 67% Jum 20 || US Realty & Stans J———— “29% 90 89 Jan 4 
Col Southern ist 4s ........ '6ly ¥6% | 97s Jan23| 96 Jan US Red’n & Ref 68 ........| ..---- | — — 85 Jan 24 
do ref & ext 498 .......... *68* o8*8 % Jan 97% Jun 3 || US J— Lu84g | i104 v38 03 Jan 3 
Del & Hudson conv 4s ...... * Oely sy | YS5Kov Z| 984egJan 3 U S Steel 5s EVER ELIT O5% | 105% | 104% 103% Jan 4 
of  PBSEN Sater Tate 9R 7g 98% | luU. Jamu 5| Yo% bev 1 || Va-Car Chemical col tr 6s ..) 1ul1% | 102 1014 00% Jan 3 
Den & R G con 4s........... 911g 92% | U4 van 6) 92% Jau 26 1) Wabash Ist 5s............... -/*1U9% | 108% | 108% 108% Jan 4 
do ist & Ret 5s * 25 91% 222Fe—b10 JaD — — v98299 v8* 98%Jan 3 
Distiliers’ Securities 58..... 73% 77 79% Fev 6 | 76 Jan is do ref & ext 48 ............ v5's | 66%)| 64% 63% Jan 27 
T,V & Gcon 6s .......... *llu% 110% | lll Janu 31 109% Jau 12 || Wabash-bitts Term Isttrr.| 45% | 45% | 444 43a keb 1 
do livisiona: 68 ........... UT by | cccecs | ceswce | coccccccvceces — do 2d tr receipts.......... > & | eshase 1 cadee.,1 6 F 9 
e consoi prior 4s ...... -- | 85% 262 36 Jan1l3)| s5%Jun 6 || West Mary-and 48 ..-.--.... Bo-, | 36 *2* S649 Jun 18 
do genera. 48 ............. 6 74% 6 Feblu| Ts yJau 3 || West N ¥ & PIst5bs ....... 11045 | 110% | 110% 1108 Feb 7 
cmp Oe Ee 76 73% Bevp10| 73 Jan 3 || West Union coi tr 5s....... ot . Se PUR Pa gJan 7 
Se ORI. — 71% Wu | 72 Feblu| 69 Jan do R E & ref 41 ......... * 95"! yvo% | Yd 95 Jan 3 
P@,coitrds .......... * sTly 87 874 Feb 9| 36 Jan 25 do conv 4s, series A....... on — Jan 7 
Evausv'e & TH Ist gen 6s ..|-1004, | .----. | ...--- lvl‘, Jan 101 Jani? || West Shore 4s............... 100 lv LUU% 1 Feb: 
FtW& DC lstés .... ...... *112 113 113) Jan 27/113 JanvZz7 Vy petinencate 3 2 Mig6s.| 93 93 ‘2% 91% Jan 14 
FtW & Rio Grande lst4s:.* 80 | ....:. | .«..-. S44, Jdan19/ Sa'¥gJani¥ || Whee & L RG BR oe 84° 84 Jan 
General Elec deb 58......... 150% 14045 | 161 bev 6 | 146% Jan 17 Wiscons Centra t oe ———— 93 93% | 23 938 Jan 25 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 







































































ARTICLE. This Week| Last Year ARTICLE. This Week! Last Year ARTICLE. This Week; Last Year 
APPLES : DRUGS—Continued. METALS—Continued. 
Common .... bb! |+ 300 2.00 ] Ria: aed ] 1.35 1,00 Se. Dt. Bctccdéeebance< lb | 5.50 6.12% 
RSS “« i+ 400 3 50 Gambier, cube No. 1....... lb 3 81g ci. WT atherbamcnsnes — 4.45 4.70 
~ SRS 23 23 Tin, N. Y.. “l— 404 32.60 
BEANS: Glycerine, C. P., in bulk.. 25% 20 Tin plate, N. Y...100 Ib. box |+ 3.94 3.84 
Marrow, choice......- 100 Ibs — 3.95 2.95 Gum bic, firsts......... 42 42 MOLASSES AND SYRUPS: 
Medium ........2.2....--- “ |— 3.65 *2.35 , Sumatra ...... " 32 31 New Orleans, cent 
ND SHOES —22 pues —— 8 8 ga! sé 16 
BOOTS AND SHOES: #;| = i.«.. '| .,pawr. | Gamboge, pipe......-..-. os 3J * tin STEERED RET “ 30 32 
en’s grain shoes......- tT; 1.60 1.7749 Guaiac “ 20 15 per —4 
Cn Fm pgm Me) 140 1.5749 Mastic..... “ 48 48 Syrup, common..........- —* 16 
Men’s satin shoes........ e⸗ 1.40 157% negal, sorta............ a 7 7 OILS: 
Wax ss Reeuse “ 1.20 1.35 Shellac, D. C............. = 244 23 Cocoanut, Cochin... ........ Ib |— $5 91g 
Men’s kip shoes.......... ‘s 1.35 1.52% Copal, Zan. pure white “a sO 80 Cod, domestic ...... ....... 53 38 
Men’s shoes......... 2.25 2.50 Kuari, No. “i— 38 34 Newfoundland.... ..... as 57 42 
Men’s split boots ........ e⸗ 1.80 2.20 th, Al late ‘ 80 - 72 a b 7.15 6.80 
Men’s BENOM. crenceces ” 1.65 1.40 Indigo, Bengal, low grade. “ 67's 374 Cottonseed, sum'r, white...‘ |-- 7.20 7 
Men’s calf boots.......... ee 3.15 3.50 Iodine, resublimed......... e 2.50 2.50 Lard, prime, city.......... gal 1.05; 1.26 
n’s grain........... os 1.50 1.65 Iodoform . Sag 2.85 2.85 extra No. 1 aie 65 65 
ee ee onan eors ‘ —38 3 ee Bite ae 335 . 34 ly Neatafoot, qi anise 2* 35 F 
den's satin........... = ‘ ver, c BD es — ae * eae 
jee MATERIAL: on B Vomlen -2-ocrennnn-s i 1 13° 1 10 Peet rude... ...... b 3 1 33* 1.40 
SUILDING MA coal * etroleum, crude... ...... : , 
— Hud. R., com.... 1000 5.50 SS =e oe) 3 eee ⸗ 1.90 1.90 ed, ots, 
Cement, Portland, dom... 1.43 ie: * a a. « 3.86 4.00 — (Waiage Al gs Laie Pt 7.40 7.90 
Lath, Eastern, spruce. .1,000 3.40 3.65 Cassia, 75-865. C., tech... “i+ 80 90 RELIED RTA. 3.90 4.49 
e, Rockport, com..... 102 2 00s PRE PE 25 26 Rosin, first rum ........... gal 35 25 
——— 8 No, 1.-1,000 6.00 6.50 | $Lemon....... — 90 20% TE — bit 74 cece 
-yd 4.60 4.40 Wintergreen. pat, sweet PAPER: News sheet. 100 lbs 2.30 2.10 
40 in ecee 6 eeSee OSOeGe o oe 3.70 4.40 1.35 1.45 Book 7 4 Ib 3% 3 
OOFFEE, No. 7, Rio........ Ibi— 12% 85, Onan. Sobbing ead 5.30 5 75 — — 00 28.00 
— Prussiate Potash yellow.--Ib| 13% 69° || Wrapping, No. 2 jute-100 Ibs] 4.37%) 4. 37% 
Brown sheet’gs, standard..ya BY J uinine, 100-oz. tins....... OZ 14 i4 Writing, ledger -.......-.... ib 
Wide 8, 10-4...... 30 324 helle Salta.............. Ib 19 16 PEAS: Scotch,choice..100 lbs} 4.75 aa 
Bleached sheetings, J — 91g 10 Sal Ammoniac, lump....... O% 8* PROVISIONS, Chicago— 
edi * 6% 74 Sal soda, American... 160 Ib 60 60 Si UID is ieviptn chaos 100 Ibs |+ 5.00 440 
Brown sheetings, 4-yd.... “ 6% 6% Saltpetre, crude ........ 4.00 4.00 Hogs, live....... cone @ © I+: 7.68 8.365 
Standard prints........... 54a 5% Sarsa a . — 30 36 » prime steamed “ *“ |— 9.656 12 25 
Bro st es Bly 8, Soda Ib 27's 27s Pork, mess...... ign pa ee bb} | +21.00 22.62 
ginghams.........-. “ 7 7 Vitriol Blue ........-....... « 4 4.10|| Sheep, live........... 100 ivs|+ 2.50 4.50 
Blue denims, 9-oz ........-. — 144 15 FERTILIZERS: Short ibs, sides,loose “ “ |— 9.60 
cloths J ⸗ 3% 4% oT —S —2 Ib |- 74 6% 
n p.c. am .c. bone 
Butter, creamery special.» |+ 29 23's we eit SRe0 19.00 ‘|| RICE: — prime.... 1b 48 5* 
State dairy, common w Potash, basis 80 RUBBE 
fair ss 17 Pd adar reece b 1.78% 1.90 taaver Sas ——— Ib 1.28 1.89 
West’n, factory, firsts ... “ 17 23% nitrais Soda, 95p.c...“ “| 2.10 2.072 || garr. 
— = 6. ~ special, new .- 1B 172 || Sulphate Ammonia, 95 2.721 || Domestic, No. 1.. 300-Ib. bbi| 3.50 
C., Commo ie Eee Gee es) Ss BRAGA — 2.7% " a —* 
i 34 Sulph.Potash,basis90% “ ‘| 2.17% | 2.18% || Tuark’s Island....200-1b bag; 1.00 —* 
— 26 26 SALT FISH 
ring patent, new crop .bvb! 5.25 5.50 Mackerel, Norway No.1, 
1.50 1.60 et ee . 4.80 5.75 165 180 LEEDS PIE HE b 30.00 32 00 
Spring, glear — — “ 4.26 4.50 Norway No. 4,425-450. “ 13.00 14.00 
inter,” “ ee: es 3.65 5.00 Herning, round, large .. . 6 OV 5.60 
ll , ee  -—_s id“ ae fe RHEIN NTIF 100 tbe 6.50 6.25 
12 11% Wheat, No.2 red, new cr.. bu |— Oz 1 8 boneless, genuine........ Ib 7's 74 
| No. 2 mixed......° J 339 | 72% | SILK: Raw (Shanghai) beet.Ib| 435 | 4.20 
7% 91g Oats, He. 3 white, new. “ |— -36 52 SPICES: Cloves, Zanzibar. lb 16 10% 
9% J Rye, Ht PRGA i EO + $5 90 Nutmegs, 1058-11 =. Si candice 12 10 
61, ~~ Parley, » iis aN és —- 93 — RI iOS OC ee 52 36 
ll Bly Hay, prime timothy..100 lbs 1.10 1.15 Ginger, Calcutta........... “ 11 8% 
2.00 2.00 anne’ long rye, No. 2, “ “ 45 75 Pepper, Singapore, black... ‘* 8 7% 
P: white‘ |— 13% 14% 
6% 5 O Manilo, | eee 1b 4% 6% SUGAR , 
al juperior seconds, spot..... “se — Raw Muscovado .....100Ibs|+ 2.98 $61 
449 445 Packer E No. 1 1 native ——— Ib 13 15g Crushed. ..... * * r F 
11% 10 No. ry 13 16 Standard, granu., net 4.60 5.15 
1.95 2.45 — es Lllg 14% || TEA: Formosa, fair ....... Ib 16 15 
7 7 Cows, heavy native........ “it 12% 14% sind adele nnntaditanpinis 23 23 
9 74 Branded cows. ............. 11 13 —— “Il 17 184 
38 354 Country, No. 1 steere...... “Tt 11% 13 Best ORL, 34 34 
1.15 1.15 No. 1 cows, heavy.......... “Tt 10% 11% Hyson, low “ ll4 13 
1.45, 1.45, No.1 Buf hides — eB ety 10%s 11 ‘ asd aectosaniteiein soetia “ 35 27 
8 6 — * TOBACCO, L'ville: ’10 cro 
4g 4%, No. 1 skins “ 15 15% P. 
— 78 7% || HOPS, N.Y.State,prime | 28 33 Burley red—Com., short ....1b 3* is 

Sulphuric, 60’....... 100 Ib 90 90 JUTE, — 5* oldcrop.... ...Ib]+ 4.55 3.15 —— — 102 16 

Alcchel 180 ret UB Pign| 258° | 201° || “Hemlock 38 25 Vine —: 5 a1 
q - ; 2. emlock sole, B. A., It..... RR i eta te Rs 
01 ; w * a 63 50 Non acid, commen demi 23 2 4's Basler —— — J i 
ee en proof eé nion " Vv Re RE * Den MNS NESS ee eee ee —— 
Alkall, 48%-....---0--- room| 85 | 90 || Glasea ia ce! i 19. || Med jfenaning Goa“) Zu | oe 
so os : ’ 0. “Se gee, | Fee eee ro ae ON ui 
ammonia, carbonatedom..b| 8. i — Ne No. 1,4 fon... 10% 13 Desa Supers — ... 1" . 
Arsenic, white............. . cca ™ 
I , Copaiba, S.A...“ 39 45 Split, Crim any Nga it: - 17 gg-«Cés| | TURPENTINE........... gal|+ 92 63 
. — — * 4.36 5.25 Belting butts, 0. 1, hy — 4) 49 VEGETABLES: 
* 23 “Yo || LUMBER: —* fist Duteh.....pbi]t | 70 1.25 
u ** “ a. ee i ee, oti! eee | eee. eee... ] 6 
Bay Rum, Porto Rico...“ | 1.70 1.60 —— vane. 1000 ee. | Onions, Ls — - 10 1.50 
Beeswax, white, pure ..... Ib 40 45 1x4 rae, « «| 3800 37.0) Potatoes, Long po bb. 1.76 1.50 
ate soda,Am.- Oak 4x4 No.1 . © «| 53.00 52.00 Turnips,rutabagas ........ — 90 75 
Seeescesseeeseeee 100 1b 1.10 1.10 te asn 4x4 firsts. Ty “es 60 00 52.00 or white........ 222 bbl 1.25 50 
‘Bi- 'Cromate Potash, Ameri. — 2 rapes: 
1% 7% Chestnut, 4x4 firsts. — = 52.00 52.00 00 grades ...... lb 26.01 31.87 
Sleacning powder,over ay ty 1 in... 100 = 36 50 Ohio 2 ist aeRO Be “ 31 35 
1001b| 125 1.25 -No. 1 com. 1 in. ft; 10.50 0.00 x RPE e ORE Tt 6s 31 34 
tals. in bbis. . _Ib 3% 4 Spruce, 2x8, 14 ft.... 1000 fi 23.50 23.50 ss 34 40 
Brimstone, crude do ellow pine LL oo 2* ay N. a & Michi — — 
— — —— 22.00 Basswood 4x4 firete .. “© 1 40.00 40.00 ramen tiny — ——— 36 34 
, foreign, ref’d, — — Lllinois— 

—— — 44 45 15.5 ° 8.75 20 24 
Cantnarid — ⏑⏑⏑⏑⏑⏑· 30 27 +13.75 16 Bu Medium . “ 26 32 
Carbon. busalphide....... 5 5 15.90 19.65 marter blood ........... “ 26 32 
Castile soap, pure white...‘ 8 12 12% 1416 17.15 iciishisns — os 22 28 
Castor Oil, * Lbbl.lota.. 10% 10%, 23.00 27.50 North #& South Dakota— 

Caustic soda, d omestic, 23.00 32 00 18 23 
—— ú ——— 100 lb 1.85 1.85 25 10 30.60 —— * —— 22 27 

Chiorate potash............ 9 Aly +29.00 3.00 || | Quarter blood ........... “s 20 27 

Cc J * 27 27 1 ls Utah, —— & Idaho— — 

Cochineal, Teneriffe,silver “ + 237% 28 — 129 Se: axcathcbsousese 16 21 

Cocoa butter, bulk......... 339 24 1.35 1.70 rls GOO e “ 14 20 

Codliver oil, Newfound. 1.40 160 WOOLEN GOODS: 

| Reetpunreisnonest 28.00 21.00 1.40 1.55 Stand. Clay worsted,l6oz yd| 1.60 1.6749 

Corrosive sublimate.......Ibi+ 75 79 1.40 1.50 8 en | mixture,10 oz “ 1.40 1.47% 
09 p. C.......% 261, 21% 1.40 1.60 Thibet, all wool, 16 oz.... “ 1.26 1.30 

te, shane 60 £9 Fancy Cassimore ......... “ 1.07% 1.124 
ne re 6 4% 2.20 2.40 Broadcl —— 82 85 
Epsom th domestic. idon 72 95 1.75 1.85 Talbot ‘‘T” flanneis...... e⸗ 34 36 
ta⸗⸗mali i+ 1.25 35 1.60 1.80 Indigo flannel, 11 02.54 in “ 1.674 1.75: 

. U.S. P.. 1900...... i 15 15 ere cotton warp.... “ 2245 22%, 

Eucalyptol ................. * 75 75 2.05 2.15 Plain cheviots, 12 oz ..... “ Ox 1.02% 

D Ib 81g 81g 12% 13% Serges, 12 oz. low grade.. “ 1.05 1.07% 






































































































































+ Means advance since last week. 


— Means decline since last week. 








* Last year’s prices per bag. 


Advances 30: declines 28 
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BANKING NEWS 


NEW NATIONAL BANKS. 
southern. 


ALABAMA,} Newville.—First National Bank. 
(9927). Capital $25,000. J. W. Whiddon, presi- 
dent; M. V. Capps, vice-president ; J. W. Capps, 
cashier; T. H. Deal, assistant cashier. 
ALABAMA, Oxford.—Oxford National Bank 
(9925). Capital $25,000. L. B. Miller, presi- 
dent; W. C. Gray and W. H. McKleroy, vice 
presidents ; Frank Leigh, cashier. 

Fioripa, Ocala. —Ocala National Bank (9626). 
Capital $75,000. John L. Edwards, president; 
larence Camp, vice-president; H. D. Stokes, 
-cashier. 

Western. 

Missouri, Chaffee. — First National Bank: 
(9928), Capital $25,000. F. W. Ley, president ; 
_J. Claude Wylie, vice-president ; E. A. Reissaus, 
eashier; W. D. Ley, assistant cashier. Con- 
version of the Chaffee State Bank. 

Pacific. 

OrEGoN, Hillsboro. — American National 
Bank (9923). Capital $50,000. A. C. Shuts, 
president; H. V. Gates, first vice-president; 
A. McGill, second vice-president ; C. Jack, Jr., 
eashier; W. V. Bergen, assistant cashier. 





APPLICATIONS RECEIVED. 
Southern. 

ArKaNnsAs, Conway.—First National Bank. 
Capital $25,000. Application filed by J. F. 
James, Conway, Ark. 

‘Western. 

Missovri, Marshfield.—First National Bank. 
Capit l 825,000. Application filed by N. M. 
Bartley, Marshfield, Mo. 

OxLaHoma, Snyder.—First National Bank. 
Capital $25,000. Application filed by G. J. 
Helena, Snyder, Okla. 

Pacific. : 

WasHINGTON, Chelan.—First National Bank. 
Capital $25.000. Application filed by J. M. 
Ellingsworth, Chelan, Wash. 





APPLICATIONS APPROVED. 
Southern. ; 
Texas, Texas Citv.—Texas City National 
‘Bank. Capital $25,000. Application filed by 
J. H. Sieber, Texas City, Tex. 





NEW STATE BANKS, PRIVATE 


BANKS & TRUST COMPANIES. 
Southern. 
FiLoripa, Jacksonville:—Bankers’ Trust Co. 


Capital $100,(00. E. B. Kennedy, president; 


E. O. Painter, vice-president; E. A. Latham, 
‘secretary and treasurer. 

Fioripa, Jacksonville.—Union Trust Co. 
Capital $200,000. John W. Dodge, president; 
John T. Alsop, vice-president ; Geo. E. Leonard, 
secretary and treasurer. 

Groreia, Benevolence.—Bank of Benevo- 
lence. Capital $25,000. Charter granted. 

Georgia, Meansville.—Bank of Meansville. 
Capital $25,000. Filed application for charter. 

Texas, Ben Franklin.—First State Bank. 
'W. E. Weldon, president; W. G. Nunn, vice- 
president; William N. Smith, cashier. Suc- 
ceeds the Weldon Bank (Private). 
Western. 

COLORADO, Romeo.—Romeo State Bank. 
Capital $25,000. H. Neel, president; J. A. 


Garcia, vice-president; E. S. Christensen, 
cashier. 


IuLiNoIs, Ramsey.—People’s State 


Samuel C. Morrison, vice-president; Nat. R. 


- $10,000. Incorporated. 


Bank. 
Capital $35,000. Hash L. Hunt, president; 


Minnesota, Oakland.—State Bank. Capital 


Missouri, Louisiana.—Farmers’ State Bank. 
Capital $50,000. Dr. D. M. Pearson, president; 
A. M. Walser and I. W. Avitt, vice-presidents ; 
L. T. Patterson, cashier; R. G. Pribe, assistant 
cashier. 

Onto, Toledo.—Maumee Valley Savings Co. 
Capital $250,000. Charter granted. 





CHANGE IN OFFICERS. 
Eastern. 


New HampsuHire, East Jaffrey.— Monadnock 
National Bank. D. P. Emory is president; 
L. W. Davis, vice-president. 


New Jersey, Newark.—National State Bank 
William I. Cooper is president ; James F. Bless, 
vice-president; Arthur W. Greason, cashier. 
New York, Auburn.—Cayuga County Na 
tional Bank. G. E. Snyder is cashier; Carl A. 
Neumeister, assistant tashier. 


PENNSYLVANIA, Allentown.—Allentown Na- 
tional Bank. Lioyd M. Tillman is president; 
C. D. Schaeffer, vice-president ; John T. Schri- 
ver, assistant cashier. 

PENNSYLVANIA, Philadelphia.—Tradesmen’s 
National Bank. A. B. Loeb is president; George 
H. Earle, jr., vice-president; H.D McCarthy, 
cashier; Edmund Williams, assistant cashier. 

PENNSYLVANIA, Pittsburg.—Third National 
Bank. William McK. Reed is president ; James 
T. Hamilton, vice-president. 

PENNSYLVANIA, Sharon. — First National 
Bank. A. R. McGill is cashier; P. A. Hegge, 
assistant cashier. 

PENNSYLVANIA, Susquehanna.—First . Na- 
tional Bank. F. D. Lyons is first vice-president ; 
C. F. Wright, second vice-president; A. H. 
Falkenburg, cashier; ©. W. Glidden, assistant 
cashier. 

RuHopvE IsLanp, Newport.—Newport National 
Bank. George W. Sherman is president; W. 
Stevens, assistunt eashier. 

Vermont, Proctorsville.—National Black 
River Bank. Albin 8. Burbank is president ; 
Don C. Pollard, vice-president. 


Southern. 


FLoripa, Floral City.—Bank of Floral City. 
N. P. Jenrette is cashier. 

Georeia4, Blackshear. — Citizens’ Bank. L. J. 
Cooper is president; N. P. Jewett, cashier. 

Louisiana, Bienville.—Bank of Bienville. 
John F. Harrison is president. 

MaRYLAND, Baltimore. — National Bank of 
Baltimore. T. R. Thomas is president; Wm. J. 
Delcher, cashier. 

MaRYLAND, Hagerstown. — First National 
Bank. John D. Newcomer is cashier; Nervin 
J. Brandt, assistant cashier. 
Western. ' 

ILnuinois, Alton.—Alton National Bank. J. R. 
Bosseman is cashier. 

Iowa, Knoxville.—Knoxville National Bank. 
J. B. Elliott is president ; J. J. Roberts, cashier ; 
Ed. M. Butterfield, assistant cashier. 

MicH1GANn, Milan.— Milan State Savings Bank. 
Charles W. Steidle is vice-president; F. E. 
Ross, cashier. 

MicH1GAn, Monroe.—First National Bank. 
Geo. Spalding is president; S. C. Rauch, vice- 
president ; William G. Gutmann, cashier; Fred. 
J. Still, assistant cashier. 

Minnesota, Chokio.—Chokio State Bank. 
L. C. Dorweiler is cashier. 

NEBRASXA, Wayne.—Citizens’ National Bank. 


president; H. B. Jones, cashier; P. H. Meyer, 
assistant cashier. : 


is president. 


Bank. Robert R. Woods is cashier. 





Green, cashier; H. L. Haynes, assistant cashier. 





George H. Utz is cashier. 





BODINE, SONS @ CO. 


BANKERS AND BILL BROKERS. 











H. C. Henney is president; A. L. Tucker, vice- 


Ox10, Lima.—Lima Trust Co. G. E. Bluem 
Onio, Wooster.—Wayne County National 


Wisconsin, Appleton.—First National Bank. 


Commercie! 129 South Fourth Street 

Paper 

—— PHILADELPHIA. 
MISCELLANEOUS. 


Nsw York City.—North New York Co-oper- 


ative Building & Loan Association. Permission 
granted to change name to North New York 
Savings & Loan Association. 


New Yors Crty.—Public Bank. Capital is 


to be $300,000. 


New York, Buffalo.—Citizens’ Bank. Cap- 


ital is to be $200,000. 


ALABAMA, Luverne.—Bank of Luverne. Con- 


solidated with the Merchants & Planters’ Bank. 


ALABAMA, Newton.—Newton Loan & Bank- 


ing Co. Succeeded by the Farmers & Merchants’ 


Bank. 

ARKaNnsas, Leslie.—Bank of Leslie. Ab- 
sorbed by the Farmers’ Bank. 

DistaictT or CotumsBia, Washington.—Dur- 


ing January twelve National banks, with total 


capital of $910,000, were authorized to begin 
business. 

Kentucky, Leitehfield. — Grayson County 
National Bank. Is now the Grayson County 
State Bank. 

Louisiana, New Orleans.—Citizens’ Bank of 
Louisiana. Succeeded by the Citizens’ Bank & 
Trust Co. of Louisiana. 

NortH CAROLINA, Randleman. — Bank of 
Randieman. Absorbed by the Peopl’es Bank. 
NortH CaRoLina, Randleman. — People’s 
Savings, Loan & Trust Co. Name changed 
to People’s Bank. 

Vireinia, Petersburg. — Appomattox Trust 
Co. Name changed to American Banking & 
Trust Co. 

Kansas, Mullinville.—Citizens’ State Bank. 
Capital increased $10,000. 





BOOK REVIEW. 


IspUSTRIAL PLants, by Charles Day. The 
Engineering Magazine, New York, Publishers.— 
This volume of 294 pages discussesin detail 
the arrangement and construction of industrial 
plants, with novel and interesting diagrams to 
illustrate the methods employed in some of the 
most successful shops and factories in the 
United States. The first portion of the book 
deals largely with the enumeration of broad in- 
dustrial principles, together with a definition of 
the methods in which the arranging and plan 
ning of manufacturing establishments should 
be conducted to arrive at the most satisfactory 
incorporation of these principles. Following 
this the subject is considered in a more specific 
manner, and for the purpose a group of plants 
was selected whose —— Pan on is 
the working of metals. Certain of the more 
important problems entering directly into the 
metal working trades are discussed in Chapter 
1X . while further on considerable space is de- 
voted to descriptions of the salient points of in- 
terest presented by a number of plants selected 


us illustrating the trend of modern practice. 
The two pan 2 ding chapters bear upon the re- 
lationship of client and engineer, and are in- 
‘ended to ‘the economies that may be 
recured through the application of the prin- 
ciples explained at length in the preceding 
pages of the book. 
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FENANOIAL. 





(OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 





Capital, - 
Surplus, . 


$600,000 
$1,000,000 





BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW VORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 





THE 


WISCONSIN NATL BANK 


OF MILWAUKEE. wis 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


The Chase National Bank 


NEW YORK 
(January 7, 1911) 





$5,000,000.00 
7,953,398.00 
92,383,353.00 


Capital, — — — — — 
Surplus and Profits (Earned) - 
Deposits, « — . — — 
A. B. HEPBURN Chs oe of the Board 
WIG@GIN, Pres’t. S. H. MILLER, Vice-Pres’t. 
CONKEY, er. C.C. SLADE, Asat. Cashier. 


LEE, Asst. Cashier. W.E. PURDY, — Cashier. 
A. C. ANDREW8, Asst. Cashier 


THe FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Earned Surplus, $2,000,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER. Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Second Vice-President 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, ° $6,200,000 
Reserve, J 6,900,000 
Head Office-MONTREAL 
New York Agency—6S8 William “treet 


175 Sraaches throughout Cacada, also in Cuba, 
Porto Rico, Trinidad and Bahama Isiands. 
General banking business transacted 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


REAL ESTATE —_ 
EsT. 1794 Inc. 1903 


YRUIKSHANK COMPANY 


Successor to T. A. Cruikshank & Co. 
REAL ESTATE, 


141 BROADWAY, - - NEW YORK CITY 


DIRECTORS: 
BE. A CRUIEKSHANE WARREN CRUIKSHANK 
ROBERT L. GERRY WILLIAM H. PORTER 
R. HORACE GALLATIN WILLIAM L. DEBOST 





A.H. 
H. M. 
E. A. 


























FINANCIAL. 


SPECIAL NOTICES. 





TLANTA NATIONAL BANK, 


ATLANTA, GA. 


$500,006.00 
546,671.77 


DIRECTORS: 
C.E.Currier J.J.Spalding 
H.T.Inman 8. M. Inman 
G.R. Donovan, Cashier.|F. E. Block A. R. Swann 
J 8. Floyd, Asst. Cashier.) W. F. Winecof 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


Capital, — — — J— 
Surplus and Preflts. - - -« 
OFFICERS 


C. E. Currier, President. 
H. T. Inman, Vice-Pres. 








ESTABLISHED 1856 


Manufacturers& Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
S.MUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
[aRRY L. BURRAGE, President 
GARRARD COMLY 2 ag 
WILLIAM J - MANDELL, Cashier 
ILLIAM F . EDLEFSON, Asst. Cashier 
WILLIAM P. LEY, 
Louis HARVEY, Asst. Cashier 








| 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 
CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial Bidg. — 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
Cable, “ Adorjest.” 





OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY j 
JAMESON, JOSS& HAY 
ATTORNEYS AND COUNSELLORS AT LAW’ | 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 





OUND BOOK SECURITY of leaves in a. © 
loose leaf ledger is accomplished in the © 
MANN YALE LOCK LEDGER. The Yale — 
Key is the only key necessary for the operation. © 
of the binder. Positive security is assured. ; 
Let us send you our booklet “‘The Inter- 
changeable Leaf Ledger” so you may learn, © 
more about it. 9 


William a Company: 
"Copying Books and Pape re, Loose beck 
O 529 —— — $y 

PHILADELPHIA ] 


NEW YORK BRANCH, 105 CHAMBERS STREET a 
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SPECIAL NOTICES. 








WILLIAM B. HARDING 
































buys absolute certainty : 


‘* Certainty is what a man seeks in everything’’ 


The man who buys a model 10 visible 


Remington Typewriter 


a certainty. of 


satisfaction guaranteed by the greatest 


typewriter makers in the world. 


Remington Typewriter Company 


( incorporated) 


New York and Everywhere 





~ 





